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THE FIRST COMPOSITION OF EGYPT WITH of their own, they will not do. 

HER CREDITORS. Two attempts are indeed made in the decree to evade this. 

Tue event which we have loug advised our readers to expect | One of the clauses provides that only the new “ Treasury of 
has happened. Egypt has compounded with her creditors. | ‘“ Debt” shall be able to give a legal voucher to the officials 
: details of the scheme, of which we print elsewhere the | who collect the specified revenues. But so long as the 






full text, are in some minor points obscure, but the general | Khedive appoints and removes the officials—and as long as he | 
basis is very clear. The Khedive is to establish a “ Treasury | rvles he must remove and appoint them—they are certain to | 
“of the Public Debt,” which. shall be managed by certain | obey what be at the moment commands. They will lose | 
Commissioners, to be “ indicated ” by certain foreign govern- | their places if they do not, and they will consent to take 
ments, whose names are to be given hereafter. And to this | very different vouchers from those which this decree specifies, | 
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Treasury certain specified branches of revenue are to be paid, | rather than do that. 
and the receipts of such Treasury are to be the sole legal Another clause says that if the Board of Treasury is <is- |} 
vouchers for such payment. These taxes are estimated to ! ,atisfied with the Finance Department, it can sue that Depart- il 
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er 
| ment in the new Court which has been established to decide 
| the law suits of foreigners. But when judgment bas been de- 
cided against the Finance Minister how is execution to be 
recovered, supposing the Khedive to object? As before, 
| foreign Governments cannot intervene in the matter except 
they are going to govern Egypt. 
|| "Phe case of the Khedive qill be unanswerable on paper. 
He will say, “‘I cannot govern my people, which is my first 
| « duty, without entrenching on the assigned taxes ; I am 
“ yery sorry to be obliged to do so, but such is the fact. If 
|| @ foreign Government wants to impede me, it must detbrone 











\, “me.” And he will know that he can scarcely be so de- 
throned, because of the mutual jealousies of the intervening 
powers. 


Indeed, the decree is purposely so drawn as to prevent such 
|| interference, and to give a locus standi to objecting Govern- 
‘| ments. The Commissioners of the Treasury of Debt are to be 
|| the servants of the Khedive, like the rest of his civil employes. 

They are only to be “indicated by the respective Govern- 
|| ments as fit officia!s” for the post now contemplated ; that 
'| is, the Khedive means to continue absolute, and not to be 
|| guided by these recommended people unless he likes. 
|| Probably, however, the difficulty will not, at first, present 
‘| iteelf in this form. If the Khedive wants to go on living as 
he always has been living, he will try to use the resources on 
which he has always, as yet, relied—he will try to borrow 
anew. And the new decree gives him the means. In general 
|| terms, he does indeed, agree not to borrow, either on Treasury 
bonds or by pledging his private e-tate; but, nevertheless, if 
| for urgent national reasons he finds it expedient to have re- 
‘| course to credit, he is permitted to do so. And no one can 
|| judge of the sufficiency of these reasons, but the Kh dive 
|\ himself. Besides this, he is allowed to overdraw his banking 
|| account by 2,000,000/, which he will soon do; and then he 
will, if he can, issue Treasury bills, as a matter of “ urgent 
|“ national necessity,” to pay off the bank, and so a new float- 
| ing debt will arise. The only differenee between it and the 

former is, that it will be at a higher cost and not so much— 
|| for his credit is but a fraction of what it was once. 
| We cannot, therefore, regard this arrangement of Egyptian 
‘| finance as one at all likely to be permanent, or as one which 
|| ought toimprove the value of Egyptian securities. It is a 
|| first non-payment, but no one can be sure that it will be 

the last ; on the contrary, there is every reason to believe that 
| it is the prelude to many others. 
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I THE SALONICA OUTBREAK. 
| Tue tragical Salonica incident may yet, it is to be hoped, end 
without leading to any general outbreak of the Mahometans 
egainst the Christians in the Turkish Empire. But if it dves 
|, so end, Europe will have great reason to be thankful. This 
| is the kind ot epark which fires a powder magazine, and we 


|, have not yet heard, it must be remembered, how the prompt 
| investigation and the punishment which France and Germa: y 
| have Gemanded for the murder of their Consuls, has heen re- 
ceived. If it were possible to leave this explosion of Mabome- 
tan fanaticism unpunished, though the lives of the various 
Christian Consuls and leading Christian residents in Mussul- 
man lands would no lenger be worth a year’s purchase, yet it 


might happen that the Mabometan wrath would cool after 





|the gratification it had had, and that the careful 
(efforts of the Turkish Government to prevent any 
‘further outbreak might be equal to the occasion. 


|| When, however, the Turks begin to see their Mussulman 
brethren called severely to account, and some of them no 
doubt capitally punished, for an act which will seem to them 
|| purely praiseworthy, and when they know that this is done 

to appease the people who are giving the Turkish power more 
(and more trouble every day, and who are threatening, in fact, 

the expulsion of the Turks from Europe, there is some reason 
to fear that a dangerous outbreak of Mussvlman fanaticism 
/may follow. The plain truth is not to be disguised any 
longer, that with every decline in the real power of the 
Turkish Empire, the danger of an outbreak of fanaticism—on 
| the part of the Mahometans who form its ruiing caste—murt 
steadily increase. There is a tendency in all vigorous prip- 
/ciples which are not controlled, or in any way trans- 





formed by the influences with which history blends 
,them, to assert themselves at the close, when their 
; power is cying out, much as they asserted them- | 
jselves at the opening, of their career. 
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The Turkish | may promise, she cannot hope to secure obedience to 





, certainly sympathise with Mussulman violence, 
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power was founded by Mahometan fanaticism, and we sus. 
pect that before it falls Mahometan fanaticism will make a 
last effort to reassert itself. It is not in human nature, and 
least of sll in human nature disciplined by a fatalist creed, to 
give up the struggle for ascendancy without making a last 
ar peal to the force of the very principle which gained that 
ascendancy. It is conceivable indeed that a population 
trained in a yielding and eelf-renouncing creed might treat 
failure, and the prospect of further failure, as a warning to 
retreat from a false position. But that can hardly be the 
case with a Mahometan caste, who are quite as willing to 
accept destruction—if that be the will of Heaven for them—as 
ascendancy, but who hold most devoutly that the question 
as to the will of Heaven can never be tested without 
at least an attempt to do what they suppose to be 
its will on the unbelievers who block their path and 
undermine their power. To true Mabometans the whole 
policy of yielding to infidels and granting at least the appear- 
ance of equality to infidels, must have been accounted hateful 
for generations back, and not only hateful, but the cause of 
the failure and weakness of which it was really but the 
consequence. The representatives of the Chrietian powers are 
the very persons on whom the spasm of Mahometan despair 
will be likely fir-t to wreak itself, whenever the moment for 
an explosion comes, as it came the other day at Salonica, 
directly it was understood that the French and German 
Consuls were defending a Greek Christian girl against a sup- 
posed attempt to make her a Mahometan. And in the same) 
way there can be no doubt that whenever the final collapse | | 
comes, the first wrath of the ruling caste will be pars : 
against the represeatatives of those Pewers who have so long | 





made a policy of protesting against Mahometan dictation and 
trying to save the rights of the Greek Christians. | 


Mahometanism is essentially an aggressive creed, with an || 
aggressive history and tradition. It proved its au- 
thenticity for Mahometans in general by its power to 
deetroy faiths weaker than itself, and, when compelled | 
to acquiesce in the existence of one which is stronger, it | 
has no room for growth, or even for full and adequate life. 
No doubt it has done great good in the world by brushing 
away with a strong hand the feeble superstitions and 
idolatries which rested on no reasonable basis at al]. But its 
conquests in Africa and Europe were probably always pro- 
ductive of more evil than good, and certainly in the present 
time a ruling Mahometan caste in any part of Europe is a! 
mere barrier to progress, and a menace even to the life of | 
anything better than Mahometanism itself. It is quite true, 
as one of the Powers has already pointed out, that to arm 
Mahometans at all in great cities, where the mass of the people 
are not Mabometans, is to set light to carefully prepared in- 
flammable materials. Yet it certainly will not be easy to 
disarm the Mahometan population of these great cities with- | 
out provoking a very similar outbreak. The followers of a! 
religion of the sword will not easily be deprived of the sword, | 
especially at the very moment when the sword seems to be the | 
only hope, whether of conquest or of mere safety. The more 
the situation in the East is considered, the more evident it 
seems that this is not one of the questions of which aiadaes' 


cap dispose at Berlio or elsewhere, by mere negotiation. Of 





course, Russia and Austria and Germany can, if they be sincere | 
and straightforward, arrange amongst themselves, as far as 
possible, what they will do in the present emergency ; 
but they must remember that Turkey cannot to any 
purpose speak for herself, through ber ambassadors, as 
these great Empires can. Whatever the Chancelieries 
of Russia, Austria, and Germany direct, can, no dcubt, be 
carried out by the commanders of the respective armies with- 
out any fear of popular resistance. But Turkey is by no means 
in the same position. The Turkish army has enough to do to 
resist Christian rebellion in the insurrectionary provinces. If 
in addition to that, heavy forces were needed to quell the 
Mahometans who incite the faithful to arms, tbe position of 
Turkey would become simply impossible. Turkey may pro- 
mise well, but as to performance, that is a matter which de- 
pends on the Mussulman caste; and without a very much 
larger, and a very much more trustworthy force than Turkey 
possesses, it will be extremely difficult to restrain the 
Mussulman caste by the aid of Mussulman troops who 

Io short, 
this seems to us pretty certain—that whatever Turkey 
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her Government, when it interferes on behalf of Chris- | 
tiane, after the moment—whenever that may arrive— 
when Mahometans begin to despair, and fall back, therefore, 
as a matter of course, on the sword, as the symbol and expo- 
nent of their faith. Mahometans are patient, and they may 
wait long before they turn a deaf ear to the orders of their 
Sultan. But whenever their patience happens to be exhausted, 
they will far more easily find themselves a new Sultan who 
will gratify their desire for an appeal to the sword, than they 
will content themselves with the policy of tamely yielding 
back to the infidel the soil which, centuries ago, they con- 
quered from him. 








BARRISTERS’ FEES AND DUTIES. 

Mr Norwoon's Bill for placing barristers in the same position 
as other experts in respect to their obligations and their rights 
was thrown out by a great majority on Wednesday. This was 
a foregone conclusion. The forces of legal Conservatism in 
the House of Commons were shown in the case of the Judica- 
ture Bill, and other similar measures, to be enormously strong ; 
and both upon the Ministerial and the Opposition Benches 
the lawyers thronged to attack the proposal of the member for 
Hull. It is remarkable, however, that in spite of this una- 
nimity among the lawyers, and of the non-professional votes 
which every popular professional man is able to recruit upon 
such a division, the Bill was supported by 130 members of the 
| Lower House. The strength of this minority proves that the 
grievances of which Mr Norwood complained are very real 
and very acutely felt among solicitors and suitors. This 
being so, we can hardly doubt that the views of Mr Norwood, 
though for a time defeated, will ultimately make way in the 
country, and the Bar will then discover, as they have dis- 
covered about the fusion of jurisdictions and the reorganisa- 
tion of the tribunals, that they never disliked or dreaded 
the charge. The defence of the existing system is so purely 
rhetorical and sophistical, that it cannot long hold ground 
against practical grievances and arguments that touch men of 
business. 





THE ECONOMIST. 
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The central point of Mr Norwood’s contention is that the | 


theoretical relation between barrister and client is no longer 
merely out of accord with facts, but in direct and embarrass- 
ing conflict with facts. The theory is that the barrister is a 
patron in the Roman sense, who gives his advice out of free 
good will, and that his client exbibits his gratitude in the 
shape of a fee. If this were really the relation between them, 
the client would, no doubt, be grateful when gratitude was 
due ; but as a matter of practice, it is the business of barristers’ 
clerks to strike close bargains for their masters’ fees, so that 
the client is bound to be “grateful” in the honorarium, 
whether he thinks his interests have been promoted or injured 
by his professional adviser. What is more, he has no remedy 
against the grossest incapacity, the most flagrant negligence, 
even against compromising acts bearing the appearance of cor- 
rupt collusion with the opposite side. One result of this exemp- 
tion, which denends on the absurd fiction of an honorarium, is 


| that counsel in large practice habitually accept briefs to which 
| they cannot possibly attend, and exact fees for which they 


give no return in the shape of service. The “honorary ’ 


same time, looking to the other side of the question, it is | the banker with whose name it is crossed. | 


found that it precludes barristers from sueing for their fees. 


The great practitioners, those who are chiefly represented in | t 
the House of Commons, can easily protect themselves against | }. 


losses from this cause; but it is notorious that the juniors at the 
bar suffer severely from the trickery of some black sheep among 
solicitors. Mr Norwood’s Bill would apply a remedy to both 
evils. It would allow a barrister to sue tor his fees, the re- 
ward of his advice and aid in Court, and to recover them as 
any other professional man can recover what he has stipulated 
to receive for his services. It would allow a client who has 
been injured by the negligence of a barrister to assert bis 
claim to compensation in the Courts. Besides the technical 
doctrine of the honorarium, which no speaker seriously de- 
fended, what are the arguments to be urged against these 
claims, which are completely in accordance with the principle 
we apply to all ordinary contracts of service and remuneration / 
In the first place, it ie said that “the Bar did not ask for the 
“so-called privilege of the right to recover their fees, and 


“ that any attempt to make the question of fees one of bargain | 


result in 
that 


and client 
profession.” 
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there is no bargaining at present, 
is that, through their clerks, the lawyers in good practice 
strike as sharp bargains as any tradesmen in the country. 
But further it is urged that the work of a barrister differs 
essentially from that of other experts, that it can be much 
less easily defined, tnat its proper performance is not so clearly 
prescribed by fixed rules, andsoon. No doubt this is to some 
extent true. A barrister’s work for his client is not strictly 
comparable with an ordinary contract to supply machinery, 
for instance. It would not be so easy to settle the cause and 
the character of the responsibility for failure. But it does! 
not differ materially from the relation of a solicitor | 
to his client, yet, as Mr Gregory reminded the House, | 
“ Solicitors were personally liable to their clients for the || 
“conduct of their business and for the advice they offered. 
“That Jiability had been somewhat freely enfore d, and 
“many men of his branch of the profession had suffered | 
“materially, though they were innocent of any design || 
“agsinst the interests or the wishes of their clients. That 
“jiability was impending over solicitors every hour, but | 
“ notwithstanding that solicitors did give honest and dis- | 
“interested advice to their cliente— he was speaking of the | 
“b-tter class of solicitors—and put moral pressure “i 

| 











“them to induce them to avoid or abandon litigation.” It 
cannot be contended then that the possibility of being sued 
for gross neglect or malpractice could wholly deprive a 
barr ster of his courage and freedom of speech. Lastly, it is 
argued that the uncertainty and irregularity of the demand on 
a Jawyer’s time make it impossible for him to pledge himself to 
the regular performance of his stipulations. To this Mr Norwood | 
cited beforehand a conelcsive answer in a letter from a soli- 
citor, who bore witness that at least two eminent counsel 
had achieved what are pronounced impossble. ‘“ The 
“present Mr Justice Lush,” we are told, “ acted in a very 
‘“aifferent manner. He attached himself altogether to the 
* Court of Common Pleas, and would not take briefs in other | 
“ Courts, beeciuse he could not properly attend to the work. 
“‘ Another exception to the somewhat general rule was Sir 
“ Jobn Karslake. Sir John would refuse to take a case if 
“he thought he could not attend to it; and, although I 
“ believe it was not strictly spesking professional, you could | 
‘always see him or his clerk and arrange with him to give | 
“ bis attendance to the case, and he would tell you if he 
“ could not attend to it, and, with this notice, if you gave 
“him a brief, you did so at your own risk.” Such is the 
worth of the arguments against this B:ll, but these arguments 
are backed by a mechanical msjority of 237 votes, a great 
gathering for a Wednesday’s deba'e. Sill we cannot believe 
that the practical grievance which Mr Norwood exhibited can 
remain unredressed in deference to the sentimentalities of 
professional alarm. 





CROSSED CHEQUES. 

Tne Attorney-General has proposed to alter Clause 7 of the} 
Cross+d Cheques Bill, which row stand~:— 

7. Where a cheque is crossed generally the banker on whom 

it is drawn sball not pay it otherwise than to or through a 

banker. Where a cheque is crossed specially, the banker on | 


To the following :—- 
7. Where a cheque is crossed generally the banker on whom | 
is drawn shall not pay it otherwise than to or throngh a| 
nker. Where a cheque is crossed specially, the banker on | 
whom it is drawn shall not pay it otherwise than to or through | 
the banker with whose name it is crossed, or to his agent, for | 
collection being a banker. Provided always, that whenever the | 
banker on waom such cheque is drawn has in good faith and | 
without negligence paid such cheque to the banker to whom it is | 
crossed, or his agent for collection being a banker, the banker | 
so paying the cheque and the drawer thereof shall respec: | 
tively be entitled to the same rigats, and be placed in the | 
same position in all respects, as they would respectively have | 
been entitled to, and have been placed in, if the amount of | 
such cheque had been paid to and received by the true owner | 
thereof. 

And Clause 8, which now stands :— 

8 Where a cheque is presented for payment, which does not | 
at the time of presentation plainly appear to be eressed, or to 
have had a crossing which has been obliterated, or which has 
been added to, or altered otherwise than as authorised by this 
Act, a banker payirg the cheque, in good faith and without 
neg! ball not bet hue ' 
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having been crossed, or of the crossing having been obliterated, 

or having been added to, or altered otherwise than as author- 
|| ised by this Act, and of payment being made otherwise than 
\| to or through a banker or the banker with whose name the 

cheque is or was crossed (as the case may be). 

To the following :— 

& Where a cheone is presented for payment, which does not 
atthe time of presentation appear to be crossed, or to have 
had a crossing which has been obliterated, or which has been 

| added to, or altered otherwise than as authorised by this Act, 
| a banker paying the chegue, in good faith and without ‘negli- 
| gence, shal! not be responsible or incur any liability, nor shall 
| the payment be questioned, by reason of the cheque having 
| ‘been cressed, or of the crossing having been obliterated, or 

having been added to, or altered otherwise than as authorised 
by this Act, and of payment being made otherwise than to or 
| through a banker or the banker with whose name the cheque 
\.is or was crossed, or his agent for collection being, a banker 
(as the case may be); and the banker so paying such cheque 
| shall be entitled to debit the drawer of the same with the 
| amount thereof. 

As our readers will remember, on the 8th of April we 
showed that the Bill as it came down to the Commons had 
| two defects—first, it did not effectually provide for the safety 

of the “ paying bankers ”’ who in good faith, and without notice, 
a specially crossed cheque to the banker to whom it was 

so crossed, This omission is completely cured by the above 
|amendments. But they do not touch the second defect, 
which was that the banker, to whom the cheque is crossed 
| specially, may advance against it; indeed, in the course of 

| business, can hardly help so doing. But the cheque may have 

| been stolen—as it will have ceased to be a negotiable instru- 
| ment—it may be taken from him, and ke may lose his money. 
| Tuis consequence seems to us intrinsically objectionable aud 
} not required for the object of the Bill. 
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OF TRADE RETURNS FOR APRIL. 

' ome . . 

| Tue returns of our foreign trade for April ere in one respect 
| the most unsatisfactory of any which have appeared during 





| the last two years of depression. While the falling off of the 
| imports in the previous month is more than made up in April, 
|so that for the four months of the current year there 
| is a moderate increase, the exports not only show a 
i diminution but avery considerable kind one, extending t 
| nearly every article on our export list, and this is by way of 
|! addition to a decrease in each of the earlier months of the 
|| year. There aro some qualifications to be stated which make 
! the return not more, or only a little more, unsatisfactory than 

those which have lately been issued, but it calls atiention, 
i} nevertheless, in a forcible manner to the long celay in re- 
| covery of our foreign export trade from a condition of most 








i Hoens a rasa} 
unusual depression. 
|| The following are the totals of the imports and exports for 
\, the month and four months, stated in our usual form :— 
} IMPORTS. 
{ Four Menths 
Apri! Ending Apri! 
| £ 2 
1876... re oe 127,358,000 
aie alae tat woe 39,327,000 ....evcce-s. 119,519,000 
— { 4,723,000 8 7,000 
— RT TE. hens 65% 
EXPORTS. 
Four Months 
April. Ending April. 


£ > 
- 15,430,000 
20,222,000 


66,306,000 


73,282,000 


{ 4,792,000 .. 





| | 
| 1876... 
| 





| 6,976 000 

Py ir ‘ eeuuewesess 96% 
Thus the increase of the imports amounts to 15} per cent. 
' 


Yecroase 
e 22-5 ¢ 
‘ a i ’° 


|: for the month, and for the four months to 64 per cent., which 
shows at least rather more than a stationary state of things, 
| allowing on the one side for that portion of the increase 
| due to the increased import of articles of food and luxury, and 
, on the other for the lower values at which raw materials are 
, imported as compared with the corresponding period of last 
}year. The decrease of the exports amounts to the large 
| eum of 4,792,000/, and 23:7 per cent. for the month, and to 
| 6,976,000/, and 9°6 per cent. for the four months, These are 
the largest, or about the largest, figures of the kivd which 
have appeared during the long depression for any periods of 
equal length, aud coming after months of falling trade, in 
which there have only been occasional indications of a ten- 
dency to recover, they are the more disheartening. 
| Analysing the figures in detail, we find that the falli 
j ™ the exports is remarkabiy uniform, comparing the 
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chief exports still fall off. 
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articles of our export trade. From the usual tables which we 
Subjoin, this will be clearly seen. In every article on our list, 
without exception, there is a decrease in value, ranging in 
most eases from 10 to 30 per cent., and still higher in a few 
instances. It is the same with the quantities of the articles 
exported, with the single important exception of coa!, which 
has increased nearly 20 per cent., although the value has 
fallen off slightly. Comparing the two tables, it is evident 
that the falling off in value is more considerable than the 
falling off in quantity, but the reduction of quantity is also 
very large. 


We have hinted at the qualifications with which this great 
diminution is to be considered, and they are, no doubt, of im- 
portance. The principal is, that too much stress ought never 
to be laid on the figures of any particular month. We may 
almost be sure that the more violent the apparent change 
the more likely it is to be modified when the returns for a 
longer period are put together. In the present instance, it 
has to be remembered that the returns of the exports for the 
earlier months of the year have in many cases exhibited an 
increase of quantities, and, taking the whole four months || 
together, the conclusion would be that the export trade, as 
regards quantities, has not fallen off much. This is really an 
unsatisfactory state of things, especially considering that, after 
the long depression there has been, the want of a moderate | 
increase in such figures, shows a real going back in the trade 
itself ; but it is still not so unsatisfactory as a series of re-| 
turns like those for the present month would show it to be, 
It happens, also, that a comparison is now made with one of 
the few months of last year in which there was an increase | 
over the corresponding month of the previous year. If April 
last year had shown a decrease like the other months, the 
present apparent decrease would be less, although the signs of | 
the real state of trade would be the same. It is also possible 
that the return has been somewhat influenced by the circum- 
stance that last month was a short month, containing the Easter 
holidays and one Sunday more than last year ; butitisdoubtfulif | 
this explains very much. In a busy time holidays would be made 
up for by working overtime in the rest of the month, whereas 
pow the holiday period has probably been enlarged in many 
instances, and the fact that holidays have so much apparent 
effect is thus of itself significant. Altogether, we cannot but 
look forward with interest to the returns for the next few 
months, to see whether last month marks the beginning of a 
new stage of depression, or whether the dulness will remain |; 
much the same as it has been for several monihs past. As | 
matters at present stand, it seems hopeless to look for an 
immediate apparent recovery of any considerable extent, 
although it is sooner or later inevitable. 

The analysis of the imports also confirms the opinion that 
the dulness lately exhibited is mainly confined to our foreign 
export trade, There is no sign of our purchasing power 
abroad being diminished, and in some respects the appearance 
of last month’s returns is better than that of any issued for a| 
long time. Of the total increase of 4,723,000/ in the value of 
the imports for the month, only 483,000/ is accounted for by 
the increased import of articles of food ; and although there is| 
an increase in such articles of general consumption as sugar, 
wine, and spirits, it is equally a moderate one. The main 


increase in the imports for the month is, in fact, in cotton and 
wool. 








The ertion imports are ...........ce00...000 socbossonseeccsocusosooeses e008 000 
In April last year they were ...... odes 3,308,000 
Increase ‘ 
WilaseirisShdeecistihatinicdiinc . 2,205,000 
And as rezards wool the facts are— 
Imports in April, 1876 ...... 0010 0000enseweceecccsconsnconssorses 4,487.900 
fee ie MD ce chek thao . 3,691,000 
; NR sitcicttenlinassdhiiiancchancindbiaiies eet 798,900 | 
The increase in cotten is even greater in quantity than 


it is in value, because the price has fallen 10 per cent. 
as compared with the corresponding period of last 
year. No doubt the facts as to a particular month, 
especially in dealing With the imports, do not justify 
inferences as to the chronic state of the trade, but in 
the present instance it is noticeable that the imports of wool 
show a considerable increase both of quantity and value 
since the beginning of the year, and cotton, though it has not 
increased in value, has increased materially in quantity—very 
nearly 10 per cent. Such an increase of our imports is cer- 
tainly a sign of some vigour in our trade, although our foreign 
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The returns of our trade by countries, which are now made 
up for the first three months of the year, show that the falling 
off in our exports is very widely distributed. In our conti- 
nental trade generally there is little diminution, France and 
Belgium taking more, although Holland and Germany take 
less, but to more distant places there is generally a dimioution. 
The principal loss among foreign countries, however, is in 


trade with the United States, where the diminution is from , 


6,975,000 in the first three months of 1875, to 5,290,000 in 
1876—a falling off in addition to a falling off of about a 


million in the previous year. Takiog all the British posses- | 
sions together, the decline amounts to ahout half a million, 
The decline | 


on a total of 16,392,000/ for the current year. 
last month, however, has exceeded that of the previous three 
months together, and we cannot specify with the same ex- 
actness where it occurs, although we should judge, from the 
details as to such articles as iron and steel, and cotton and 
woollen manufactures, that it will again be in trade with the 
United States that the principal diminution will be seen. 


L—Imports of Arrictes of Foop into the Unirsp Kixcpom in 
April, 1876, compared with the Imports in April, 1875. 








April, April, 
1876. 1875. Increase. Deerease. 
£ £ 
| Living animals ......,... srvsesee «= 02,000... 559,000 .., ow oe 57,000 
BOT qocendecores speasanptopesenen - 623,000 ... 631,000 ... “a a 108,000 
WNEEE  cnccccosceccococcceesocevorece 842,000 ... 809,000 ... 33,000 oa 
Cheese 217,000 .. 213,000 4,000 as 
NII i. csecsttneedincaaban 1,813,000 ... 1,893,000 ... se 80,000 
Indian COFM ..e+e0....cse008 oecanee e 994,000 471,000 ... 523,000 ate 
Sa 432,000 359,000 73,000 aa 
BEES... crceccnscccvesccccesscceesssece 30,000 374,000 ... les 80,000 
Fish—Cured or salted .......+ 35,000 31,000 4,000 bia 
Meat—Various .......+. napseese ° $0,000 114,000 ose 24,000 | 
Potatoes ...000...ceeccrovecveres se 179,000 93,000 86,000 
BRINE Gaectincwxsencecehhacksadicoranees 277,000 168,000 108,000 
832,900 319, 
Deduct reccccccesssccccccveese ° 349,000 a 
IIE coccsenmuiusnadens . 6,198,000 5,715,000 483,000 ... 


II.—QuantTiT1Es of the UNDERMENTIONED ARTICLES ExporrepD in 
April, 1876, compared with April, 1875. 
} Ma / - rx? { 



































April, | April, Increase. | Decrease. 
1976. 1875. Amount. | % {| Amount. | % 
; PEP errs a 
Alkali....... econccennanat’ cwts 416,000 | 452,000 cs _— 36,000 | 80 
Beer and ale ......++ barrels 54,000 | 70,000 ove ene 16,690 | 23°0 
Candles ...... . be} 329,000 | 436,000 ve «+ | 107,000 | 245 
Call coecss cepececepesesesees tons 1,305,000 1,090,000 215,000 197) a Paes 
Copper .....ccccccessseee — 55,000 60,000 le ae oe 5.000 | 83 
Cotton Ya4»>;n .....-ee.ereee lbs} 17,795,000 20,808,000 pul a 3,013,00) | 145 
— piece goods ...yards) 268,114,000 | 329,395,000 : ese (6:,271,000 | 19°6 
Iron and steel .........tons) 186,000 | 237,000 ; 61,000 | 21°5 
Linen yarn ....00...+0000e lbs 1,599,000 | 3,078,000 | “aa } 1,474,000 | 40 
TUL! YAPN .00...-0r000--e008 — 1,337,000 1,600,000 | oa \ 263.000 | 16°5 
Linen piece goods ....yar 12,644,000 | 18,981,000 ose 6,3°7,000 | 33°4 
Jute manufactures... — 9,435,000 | 10,664,000 | a 1,2 9,000 | 116 
Seed oil....... ene see gallons 1,629,000 1,685,000 kee | 66,000 } 3°3 
Broad silk .........++ yards 87,000 ee” omy FS eee 35, 00 | 23° 
Woollen yarn .......00.-. Ibs} 2,408,000 | 2,481,000 17,000; O07} ... | 
— cloths ...... yards 2,430,000 3,001,000 | eee I oge 571,000 190 
Worsted stuffs........ — | 14,462,000 | 22,366,000, ... | 7,904,000 } 35°5 
Carpets, &e........0000 — 409,000 | — 576,@00 | | 167,000 | 29°0 


Il].—Vatves of the UNDERMENTIONED ARTICLES EXporTeD in 
April, 1876, compared with April, 1875. 


















l l " 
| April, | April, Snemsene. | Decrease, 
1876. 1876. Amount. % | Amount. | % 
| ienigeent nel raqneusutien~aiie~mreyreerierae 
> oa £ 2 | aw 

BE i ccccsesees encceesocccoccee 179,000 204,000 nas | sos 25,000 | 12°5 
Beer and ale ........0.+0+» ecco! 197,000 270,000 ove } 73,000 | 27°0 
IIE <cncevigienansnpiniececnah 11,000 15,000 we 4,000 26°7 
BD verrcceoreereeceecegeeee 00 | 721,000 753,000 + | 82,000 | 43 
CRD herr reemnqcenrtoyee «al 233,000 | 262, i 29,00) | Liz 
Cotton yarn ..........c-sce0e | 1,022,000 | 1,267,000 vee | eee | 245,000 | 19°3 
— piece goods ......... | 3,834,000 4,923,000 ae ees | 1,039,000 | 22°2 
Tron and sieel seseneenecosets| 1,710,000 | 2,477,900 ian we | 967,000 }310 
Real 110,000 190,000 jose ; 80,000 | 42°1 
SE as! Sodeteemeengienl 16,000 22,000 } | "4,000 | 27° 
Linen piece goods .........| 382,000 611,000 { 220,00; |875 
Jute manufactures ......... 119,000 142,000 \ 23,000 | lo? 
SNE cn sieglersiniarscesnwensent 165,000 181,000 | 16,060 | 89 
a 18,000 25,000 | 7,09 | 280 
Woollen yarn ............ = 360,000 400,000 a eee £1,000 | !0°O 
— cloths...............| 364,000 453,000 oe is 9 0) 25 
Worsted stuffs ............ : 614,009 969,000 355,000 | 36°7 
SAEPONN, Be. ones scccocceccsces 69,000 85,000 26,000 | 30°6 

THE CONSOLIDATION OF THE EGYPTIAN DEBT. 


(Reuter’s Telegram.) 


CAIRO, May 9. 

The following decree of the Khédive relative to the con- 
eeleon of the Egyptian debts has been promulyated to- 

ay :— 

“ Whereas, the loans contracted in 1862, 1864, 1868, 1873, 
1865, 1867, and 1870 by the Government and the Daira 
Sanieh, originally amounted to the sum of 65,497,660/ sterling, 
and is now reduced to 54,793,150! sterling by the redewption 
of bonds effected up to this day; 

‘* Whereas, to these debts contracted by means of loans with 











—_-—-— _ -— 


| by means of credit operations which, having been forced upon 


the Daira Sanieh.to satisfy these different debts, and to better 


—— 


—————— ne 
——a ad 


sinking funds there is to be added the floating debt contracted 
both by the Government and the Daira in order to cover the 
deficit resulting from the partial non-execution of the contract 
relative to the loan of 1873, not including the provision con- 
tained in Clause 19 of the said contract for the completion of 
the public works already in course of construction, and also in | 

order to meet the expenditure oceasioned by circumstances be- 
yond human control and by public calamities ; 


‘‘ Whereas, this debt has w a great extent been contracted |! 





: a 2 : { 
the Government in critical periods, or under other exceptional | 


and urgent circumstances, and have been concluded on con- i 
ditions onerous for the State Treasury ; ! 


“ Whereas, in order to make it possible for the Treasury of | 








secure for the future the interests of the creditors by ajj 
measure in conformity with the public exigencies, it has been || 
found opportune and useful to unify all these debts by |} 
establishing one geveral debt, bearing interest at the rate of | 
7 per cent., and redeemable within 65 years ; | 

“* Whereas, ia view of the conditions of issue of the dif- 
ferent loans with sinking funds attached, the bonds belonging 4 
to these loans to be unified at par of their nominal value re- |! 
ceive a benefit which it is only just to extend to the holders of , 
bonds of the floating State debt and of the Daira Sanieh in a 
proportion which shall establish, as far as possible, an 
equality between all creditors, and that it is also equitable ta | 
accord to the holders of the 1864, 1865, and 1867 loans, the 
last payments of which are shortly falling due, a compen 
sation for the relatively greater prolongation of the sinking 
fund operations ; 

“ Whereas the yearly sum necessary for the _ ser- 
vice of the general unified debt, amounting to 91,900,000 
pounds sterling, will be 6,443,600 pounds sterling, but in 


aa 


order to determine the real charge which will actually be 


| chargeable in the ordinary State Budget, it is necessary to 
| deduct from that sum 684,411/ sterling, being the contribution 


of the Daira Sanieh in proportion to the amount of its debt 
unified with the State debt, and thus the annual charge on 
the State remains at 5,759,189/ sterling ; 

* Whereas the unification and the consolidation of the State 
debts into one general debt make it inopportune to continue 
the payment of the Moukabalah, by which the Government 
had intended to arrive at the extinction of the floating debt 
by anticipating the land tax in six yearly amounts ; 

“ Whereas in consequence of this anticipation one of the 
most important revenues of the State would after come years 
be considerably reduced, while in the interest both of the 
Government and of the State creditors it is necessary that the 
revenue of the Treasury be secured, so as to satisfy the inte- | 
rest and the redemption of the public debt and also the 
budget expenditure. 

* Whereas for these reasons our Privy Council has proposed 
to us, and we have approved, to arrest the operation of the 
Moukabalah by according tothose who have made anticipatory 
payments all rights and privileges over the property which 
they would only have definitely acquired after the full pay- 
ment of the Moukabalah, and in taking equitable measures | 
either for the restitution of these antacipatory payments or fu1 
a proportionate reduction of taxes, the result of which will be 
to obviate a considerable reduction im one of the principal ' 
sources of the State revenue ; (7 

* Whereas further for the security of the creditors it has 1} 
Lecome necessary to establish a special Treasury charged with |} 
receiving the amount of revenue devoted to the service of the | 
debt; }f 

“We, the Khédive of Egypt, after consulting our Privy ,, 
Council, have decreed, and do hereby decree as follows :— | 

“ Art. 1. All the debts of the State and those of the Daira!! 
Sanieh resulting from loans contracted in the years 1402, || 
1864, 1868, 1873, 1865, 1867, and 1870, the floatang debt of the |} 
State, and the floating debt of the Daira Sanieh, including the |j 
Treasury Bonds and al! other bonds or obligations, are uni- | 

' 
ty 


fied into a general debt, the bonds of which shall bear interest 
at the rate of 7 per cent. on the nominal capital, and shail.be 
redeemable in 65 years by half-yearly drawings. The unifica- ; 
tion is affected at par of the nominal amount of the bonds of | 
the old 1862, 1868, 1870, and 1873 Loans, The bonds of the | 
general debt shall be delivered at the rate of 95 per cent. of | 
their nominal capital to the holders of 7 per Cent. Bonds of 
the 1864 and 1865 Loans, and of the 9 per Cent. Loan of 1867. | 
For this latter loan the difference of the percentage of inte- 
rest shall be capitalised at the rate of 70 per cent. of the |} 
nominal capital, and at the rate of 80 per cent. to the holder | 
of the bonds ‘of the flo iting debts of the State and the D 1li'a | 
Sanieh in the form of Treasury Bonds or other bonds : 


nad 

obligations which constitute them. By virtue of this opera- tf 
tion the general unified dent will amount to91,000.000/ sterling || 
nominal, to bear interest from the Ist July, 1876. i 
“Art. 2. The loan debt and floating debt of the Daira '} 
Sanieh being unified with that of the State under the same |] 
restrictions and guarantees, the Daira Sanieh is beund to pay | 
; eects actin N 
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to complete the half-yearly papenenses the treasury will have 
to deliver this sum a fortnight before the payments are due. 
If the funds in hand constitute a surplus over the amount 

‘necessary for the payment of the interest and the sinking 

' fund, the special treasury of the public deot will pay this sur- 
plus at the end of each year to the general treasury of the 
Exchequer. The treasury of the public debt will submit its 
accounts, which will be examined and reported upon according 
to law. 


“ Art. 4. The suits which the Treasury and its directors 
on its behalf, acting in the name and in the interests of the 
creditors, mostly of foreign nationality, may consider they 
have to bring against the financial administration represented 
by the Minister of Finance in so far as regards the guardian. |) 
ship of the guarantees of the debt which we have confided to 
the said treasury, will be brought in the terms of their juris- 
diction before the new tribunals which, in conformity with 
the agreement entered into with the Powers, have been in- | 
stituted in Egypt. 


“ Art. 5. The commissioners selected, as stated above, will 
have the direction of the special treasury of the public debt. 
They will be appointed by us for five years, and will sit in 
Cairo. Their functions may be continued after the five years 
have expired, and in case of the death or resignation of one of 
them, the vacancy will be filled by us in the manner of the 
original appointment. They may entrust one of themselves 
with the functions of president, and the latter will notify his 
nomination to the Minister of Finance. 
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| annually into the treasury of the public debt the sum of 

‘ 684,411/ sterling representing its proportion of the total yearly 

amount necessary for the interest and sinking fund of the 

| debt. 

| Art. 3. The revenues specially devoted to the services of 

| the general debt, are :—Mondirieh de Garbieb, 1,201 523; 

| Mondirieb de Menousieb, 7 14,1071; Mondirieh de Behera, 

‘| 424.312/; Mondirieh de Siont, 732,1791; octroi dues of Cairo, 
i $45,389/; octroi dues of Alexandria, 173,837/; import duties | 
| of Alexandria, Suez, Damictte, Rosetta, Port Said, and El | 
| Arieh, 659,677/; railways, 990,061; tobacco dues, 264,0154 ; 
| galt revenues, 200,000/; the rent of Materieh, 60,0001; sluice 
i revenues and navigation dues on the Nile up to Wadybaifa, 
| 30,0001; Bridge of Kasr-el-Nil, 15,000:—total, 5,790,84054. | 

Contributivn of the Daira which is to be paid immediately 

| upon the money commg in, 684,411/; general total of re- 

| vemne devoted to the service of the unified general debt, 
4) 6,475,256. 
| «Art. 4. The bonds of the general unified debt shall be 
|| igsued in sums of 20/, 100/, 500/, and 1,000/, with coupons pay- 
| able half-yearly. The drawings of bonds for the half-yearly 
| redemption will be effected by the managing corrmissioners © 
| the treasury of the public debt. These bonds shall be delivered 
| in exchange for the bonds of the old loans and the bonds of the 
| floating debt on the conditions prescribed in Article 1 of the 
|| Present decree. 

; “Art. 5. A group composed of banking houses and 
aoe ‘| financial establishments has undertaken by contract the 
ree | operation of the unification of the debt. Special Government 
|| commuissiovers shall be appointed by us to watch over the 

regular execution of these operations. 

“ Art. 6. For the service of the unified debt a special 
\| treasury is created, the statutes of which are laid down in our 
| preceding decree, which is to be considered as complementary 


«“ Art. 6. The cost of exchange, insurance, and conveyance 

| of specie abroad, as well as the commission for the payment 
of the coupons, will be borne by the Government. The di- 
rectors of the treasury will come to a previous arrangement 
with the Minister of Finance with regard to all these opera- 
tions, but the Minister will decide whether the despatch of 
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i? 3 ef | of the present decree. . these sums is to be effected in specie or by letters of exchange. 

, ee | “Art. 7, Our Minister of Finance is charged with the tik is dees alll eal te seus 46 emaler on 

: : | execution of the present decree. ahh di : bl 7 : ti f credit - y ay 
3 “ Done at Cairo, the 7th day of May, 1876. a s, disposable or not, in operations of credit, comwmerce, 
ey | (Signed) “Ismart.” | industry, &c. 
i ra “ DECREE. “ Art. 8. The Government will not be able without an 
S yaar || “ We, the Kbédive of Egypt, desiring to take definitive and agreement of the commissioners directing the treasury of the 
13 & Sa opportune m:asures for obtaining the unification of the dif- public debt with the majority to effect in any of the taxes 
|) tte ‘| gerent debts of the State and those of the Daira Sanieh, and | Specially devoted to the debt any changes which might result 
-. a || also desiring the reduction of the excessive charges resultiuz 1m & diminution of the revenue from these taxes. At the § 
1; Boke \| from these debts, and wishing to bear solemn testimony to our ; 54me time the Governmeat may farm out one or several of } 
7 e2 || firm intention tu secure every guarantee to all persons inte. | these taxes, provided that the contract entered into ensure a |}. 
1? FB \| rested, have resolved to establish a special treasury charged | TéVenue at least equal to that already existing, and may also 
. with the reyular service of the public debt, and to appoint to conclude treaties of commerce introducing modifications in the 
) : si4a% | ite management foreign commissivners, who, at our request, customs duties. 
1} Eb Ee | will be indicated by the respective Governments as fit officials ‘“ Art. 9. The Government undertakes not to issue any 
‘il eaee '| to fill the post to which they will be uppointed by us ip the Treasury bonds or any other new bonds, and not to contract 
(eae — te Sangha officials aud under the following con- | any other loan of any nature whatsoever. This same engage- 
lo Sane || ditions, Having consulted our Privy Council, we have de- | mnt is entered into in the name of the Daira Sanieh. 


oreed, and do hereby decree, as follows :— 


Pe : 
Rim ie 
= _ 
' ret yg eat owe 
¢ Kee OPO are 
——————————————— 


“Art. 1. A treasury of the public debt is established 
charged with receiving the funds necessary for the interest 
and the redemption of the debt, aud witu applyiug them to 
this object exciusively. 

“Art. 2. The officials of the local treasuries or special 
administrations which, after cullecting 


Nevertheless, in case the Government, from urgent nationul 
reasons, should find itself placed under the necessity of having 
recourse to credit, it may do so within the limits of strict 
necessity and without doing anything to affect the employ- 
ment of the revenues set apart for the treasury of the pvblic 
debt, or to cause their diversion from their destination. 


receiving, or accuwu- | These totally exceptional loans can only be contracted after an 

































eaeeeiit, aud representing the interest on the | 
shi Tes, 


eI he Nine per Cent. Lo f 
1x67. In the case of this latter loan the Stites kn aie e 
of interest will be eee. Bonds at the rate of 80 per 


cent. of their nominal value shall be delivered to the holders 
of securities which, in the form of Treasu 


securities or obligations, constitute 
State and of the Daira Sanieh. 


Suez Canal 
“ Art. 3. If the payments of the rev 
enues devoted to th 

be insufficient to meet the balf-yearly charges the ial 
public debt departweot will refun > 


: d to . . 
the intermediary of the Minister of Finance trend? through 


ry vonds and other 
Finance, the sum required 


the floating debt of the 


SRE OF cr RED. 








, ; , Hs , : o- —. 
; | lating the revenues specially devoted to the payment of the | agreement on the subject with the commissioners directing 
7% | _ en shall be in future charged to vay thew into the | the treasury. 
isa i} Central Treasury, or to keep them at the disposal of the in- oe . 
a3 || tendants of public expenditure (“ culdeneanie des depeuses Art. 10. In order that the arrangements stated in the pee | 
; ; ; i] de l’Etav”). The intendants of public expenditure are by ceding article shall not place obstacles in the yy of the admi- 
: : : virtue of the present decree bound to puy these revenues on nistration, the Government may open a running account with 
: | account of the State’s treasury into the special treasury ol ab ink to facilitate its payments by mcans of anticipations to 

iti 1 the public debt, which will be considered in this respect as a be regulated in accordance with the year’s receipts. The debit 
iis ope t} special treasury. These officials, treasuries, and administra- or credit balance will be settled at the end of each year. This 
i} : ha | tions can ouly procure a valid discharge by weans of the current account must never be overdrawn during the year by 
tt £ \| eee will be delivered to them by the said treasury — 50,000,000 francs. 
gu lae |} 0 the pu blic debt. Any other order or voucher will not be “ Done at Cairo the 2nd of May, 1876. 
\geae valid. These same officials, treasuries, or administrations (Signed) “ IsMAIL.” 
: : er will every month send to the Minister of Fidance a statement 
jE SES of the receipts or cullections wade by themselves directly, or r ° 
5 * > = in by the receivers of the revenue specially devoted tu the Rn — We receive the following correction, through 
jaa ; || debt, and the payments made iuto the special treasury of the uter’s Telegraph Agency, of Art. 1 :— 
; ; oh = . \ need a ag ga oe of Finavce wiil communicate these ae May 11.—The first Article of the decree of the 
Peue -_ ments to the administratiun of the treasury of the public | edive _ the unification of the Egyptian debt has been 
i oo .* Ee : 1864 and 106 eanel. The paragraphs relating to the 
| BSc Gs The treasury of the public debt shall receive from the the floati ans and the Nine per Cent. Loan of 1867, and 
H Daira Sanieb the entire sum vecessury fur the interest and re- s 7 ing debt should read as follows :—Bonds of the 
ee demptivn of - oie of its uvitied debt, and it shall like- aan ee at the rate of 95 per cent. of 
i aE wise receive the funds for the yearly 7, e minal capi e holders of bonds of the Seven per 
thi ; English Guv yearly [ayment due to the | Cent, Loans of 1864 and 1865, and t aes 
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May 13, 1876.] 
BUSINESS NOTES. 


Arrest oF THE MovuKkabALAH BY THE EqypriaAN Govern- 
MENT.—We confess that we do not think that we understand 
the words of the new Egyptian decree as to the Moukabalab. 
This, as our readers are well aware, is an anticipated land 
tax. In consideration of certain payments for a limited 
time, the Khedive agreed to remit 50 per cent. of the land 
tax to those who chose to make them, and to give them an 
indefeasible titie to the land they hold, of which they now 
are, to use the Anglo-Indian phrase, only occupancy tenants. 


A part of these annual payments have been made, and the 
Khedive is now about to “ annul its operation.” And, from 
his own point of view, he is quite right in doing so, for the 
annual payments agreed on were to him a very insufficient 
compensation for the permanent revenue which he relin- 
‘quished. But, on the other hand, these payments were a 
| very good bargain to the landholders, who seem to have, in 
some instances, made considerable sacrificestomakethem. What, 
then, is to be their position now that the contract between them 
and their Government is arrested half-way? The words of the 
decree are most ambiguous. We can conceive it to be said that 
\|the tenants ought to be repaid all their advances with suffi- 
cient interest, and thus reinstated as they were before the 
contract ; or that they should be left as now, the Govern- 
| ment compensating them for not fulfilling the contract. But 
the decree mixes up the two very singularly. It says that 
“those who have made anticipatory payments” are to have 
“now all rights and privileges they should have had 
“if the Moukabalah had been extinguished,” which 
seems a most sufficient compensation, and then says that 
the Government will take “ equitable measures for the 
i return of the anticipatory payments” which have been 
‘thus compensated. No one conversant with the manner 
| in which Oriental States deal with their tenants can doubt 
that, in this case the latter are to be fleeced in some way ; 
but in what way it is not possible accurately to gather from 
| the decree, 
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Eeyptian Ficures.—The accounts of the finances of Egypt 
| have always been so obscure that it is not singular that the 
|| figures as to them, in the decree now issued, do not correspond 
i} with Mr Cave’s. Bat it is singular that there should be such 
an enormous discrepancy as we find between the two as to the 
apparently easier question of the productiveness cf the Duira, or 
private property, of the Khedive, The new decree says itis to 
pay 684,411/, whereas Mr Cave says it only yields 422,000/, and 
with such an enormous difference us this on a comparatively 
j smoll sum, it is difficult to say what may not be the errors on 
| the millions to which the revenue of the entire State of Egypt 
is said to amount. 





| Provosep Cornace or Sitver Doiiars iv tHe Unirep 
| Srares.—A bill has been sanctioned by the Finance Committee 
'of the Senate of the United States, providing for the coinage 
of silver dollars of the weight of 412,‘,ths grains troy of 
| standard silver, which is to be a legal tender for 20 dollars, 
except for customs and interest on the public debt; and the 
| Secretary of the Treasury is authorised to exchange such 
silver dollars to any amount for greenbacks. 
| heavy dollar than the old silver doilar of 416 grains, which 
|was, up to 1074, a legal tender in the United States to 
|any amount. And we understand its object is to introduce a 
| token coinage of silver into that country. But it omits a neces- 
|Sary provision for that purpose; it does not limit the amount 


| of such coias that should be struck. Unless some provision of 


\that kind be added, their number may be indefinitely aug- | 


|| mented, and their value, in consequence, in proportion depre- 
/ciated. It is true that the Secretary of the Treasury is 


) “ authorised” to deliver new silver dollars in exchange for 


| greenbacks, and this might seem to ensure their indefinite | 


, multiplication. 
and it is to be supposed that he will exercise some discretion 
\in so delicate a matter. The bill has not as yet, however, 


sentatives, though it has been agreed to by the Finance Com- 
‘mittee of the former. As yet, therefore, it would be premature 
|| to criticise its contents too minutely, or to attach too much 
| value to them. 
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} Fractional Currency,” approved 


This is a less | 


But the Secretary is not required to do 50, | 
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Bankruptcies IN 1875.-—-The report of the Comptroller in 
Bankruptcy for the year 1875 contains figures no more satis- 
factory than those of any previous year, ard remarks which 
are mainly a catalogue ot defects in the Act of 1869. Every 
successive report makes it more plain that that Act is no 
sufficient protection to creditors During 1875, whether in 
bankruptcies, liquidations by arrangement, or compositions 
with creditors, the gross assets were in small proportion to the 
liabilities, the amounts in each class being :— 
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Liabilities. Assets. 
£ £ 
Bankruptcies ............sccceeee: 6,981,000 ...... 961,000 
Liquidations by arrangement... 12.454.000  ...... 4,598,000 
Compositions with creditors ... 6,068,000 ...... 1,773,000 
Sith tag cdo lans 25,533,000 7,332,000 


—showing an increase over 1874 of 5,397,000/ in liabilities, 
and 1,901,000/ in assets, But these increases, it is hardly 
necessary to add, were owing to the occurrence of some excep- 
tionally heavy failures during 1875. On proceeding next to | 
examine the cost of administering estates last year it is neces- | 
sary to keep that fact still in mind, as otherwise the impres- | 
sion might be derived that the cost was tending to diminish. | 
There was, it is true, a lower average of expense | 
than in 1874, but the Comptroller points out that, 
as the rate of expense ranges from 3 to 4 per cent, || 
of assets in the largest estates, where it is plain the realisa- 
tion of large lumps of debt must be easier than an equal 
amount in minute sums, while the smallest estates are some- 
times swallowed up in costs, the general average must bs 
affected in the year in which the exceptionally jarge failures 
are comparatively numerous. To show this, tuese few larger 
estates are taken from both, and the expenses of the remain- 
ing 542 estates of the year 1874 average 45 per cent. of 
assets, against as much as 48 ner ceat. on the 451 moderate 
and small es'ates of the year 1875. The estates closed in 
1875, it should, however, be mentioned, include a larger pro- 
portion of cases that have been a long time winding up; but, 
even making due allowance for this, the evidence of each | 
sucveeding year is mcre and mere weighty against 'he exces- | 
sive cost of winding up. Of 543 estates closed during the | 


ee 


| 
| 
| 
| 
| 


i 
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year 1875, of which the liabilities amounted to 1,168,0002 | 
and the assets 238,000/, the dividends whica went to the 
creditors only reached the sum of 166,000/, or not quite 70 | 
per ceut. of that very slender proportion of assets. As to the | 
compositions registered, it appears that the number has in- 
creased from 1,616 in the year 1870, to 2,691 in 1875, and | 
the additional 1.075 cases are unsatistact ry in character, the 
whole being compositions of no more than 5s in the pound. | 
Under these circumstances we have less reason to mo lity than 
to repeat our remarks on the appareut tendency of the present 
law to become as expensive and irksome to crediturs as its 
predecessors. 
Tue New Svpsipiary Currency or AMeERICA.—We print 
an extract from the circ ‘lar ius'ructions concerning the issue 
of silver coin of the United States in place ot fractional | 
currency :— 
Treasury Department, Washington, D. C., April 18, 1876. - 
By virtue of the authority vested in the Secretary of the Lreasury 
by the second sec'ion of an Act entitled ‘An Act to Provide for a De- 
ficiency in the Printiag and Enzraviog Burewu of the Trea-ury Depart- 
meut, aud for the Is-ue of Silver Coin of the lt nived 5S ates tu plece of 


April 17, 1875, toe several ofticers 


helow named are hereby «uthorised, u;on the presentation at their re- 
spective offices for redemption of the fraciio. ai currency of the United | 
State-, in sums of $5 or multiples thereof, assorted by denomiu.tiuns, 
and in amounts not to exceed § LOO, to Issue therefor a like »m unt of 


. es ° , ‘ ¢ + . 
the silver coin of the United States cf th 


ana 50 cents: and furthermore, upon the 


denon ination « 
presentation for red 


10. 20. 25 
LV, & 2”, 


emption |} 


at the oltice of the Secretary of e lre sury of ta United States in 
this City, of avy amount of such currency properly assuited, and in 
sums of not l 88 [han $5. The lr A-Urer ls aut oorised ¢t i-8.e silver ii 

| coin therefor to the amount of the currency presented; or he way i-sue | 
his cheque therefor, payab’e in silver at eituer of the « fli-es hereiuaf.er | 
named, ut the Op ion of the party presenting toe curre cy, a3 far as || 
may be practicat le from time to il Fractional currency rejeemed | 

! in silver under these instructions by any of the Assistunt-‘T:easurers, 

| or any designated deposi o ies of tre Uniteu S ates, will be sent in |} 
sums of §1.0U0 or multiples thereo! to the Treasurer of toe U..ited I 
State-, in this City, th’ amount to be charged in the Il reas rer’s general | 
coin ace unt us a transfer of funos, ani ay amount of such ecu reney, | 
for which silver has been pail, ;ewaining at any time in ths cash of the | 
sever | offices, wil be treated as coin assets, aud in no case will such 


been passed either by the Senate or the House of Repre- | 





fractivnal currency be reissued. 
It 18 unnecessary to record here the minor offices referred to, || 
the above being suffici-nt to show the mode in which the | 
subsidiary silver currency is now being practically introduced 
in the United States. 
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|| «he following are the Receipta on account of Revenue Puploy of the Special .. 31519 97 . 99.084200 97 ... 24,364,200 97 
; . H during the week fending May 6, as compared with the Sundries ......+.00. on" 10,087,357 52 xe 10,278,670 70 ve 13,190,795 33 
1} cor: ponding week of last vear:— ee ssovsecsssseree.oe 3:247,439,359 96... 9,244,623,719 11... 3,229,111,501 19 
Receipts of Corresponding ‘The above return, compared with that for the preceding week, 
I Week !nding Week , exhibits the following changes : — 
May 6. 18io. INCREASE. francs, 
; i} . _* a , Treasury account ...... secsbndsbicctsoccdesuvetves | “EVIST4E BED 
: t) US. ssesevenceseeees cosesee —— BE5.I0D saree ous nee Private deposits ........04 erempecemenemereceey - |i MMRE? 
ee co DAD. scone - £86,000 I aetiied Aces eaeinerresites a, 
i tamps . cineeneeniiitaes «=» «206,900... = 220.000 DECREASE. 
Land Tax and House Duty =—=—.25,000 ...... £8,000 DIeeUIAMO sreccecvessoresroncsncenes sescencveresms AE TOELIO 
| rty and Income tax.. 54.000 ...... 48,000 Discounts ......+++4 EO 
t OM CO...ceeeeeeeeeeers tees Dil, saeee = | ‘The discounts continue to diminish, and the cash reserve to 
CBTAPDS vreveersereerseees = one 7 | increase; the latter now exceeds 80 per cent. of the notes in 
Pe ail, ae a2. 112 | circulation, The augmentation in the Treasury account is a 
ee ao | preparation for the payment of the quarterly dividend on the 
: Total necccccccccccooe 1,209,000 202. 1,217,112 Five per Cents., which is due on the 15th. The gold received 
ai anes at this moment is principally from Russia. 
|| The total receipts of the previous week were 1,519,953 | mere are no signs of any recovery in discount business; 
The Exchequer issues of the week on account of expen- bankers’ paper is taken at a fraction below 2 per cent., and 
! aiture were 1,113,439/, viz. :-— | trade bills at 2}. The exchange on London, which kad re- 
; £ | ceded to 25.16 for sight, in consequence of a large offer of 
i Permanent charge of debt ......... Panwa , 201,639 | paper, has since recovered almost to its former rate, 25f 214c 
; i| Interest on local and temporary loans .......+6 +. 8,750 | being paid for short paper, and 2of 22}c tor long. The Paris 
ii Other charges on Consolidated fund ............++- nil. | rate on Berlin, 122} per 100 marks, and the Berlin on Paris, 
} DERE COEVICRE  cccccesenscredierecsessecnssnvassences 913,000 | 80.90 per 100 franes, are unchanged from last week. Amster- 

é i - | dam is steady at 207) to 2074 the 100 florins. 

t Fg i,1 18,439 | ‘fhe Bourse has shown great firmness during the past week. | 
i 1} During the week the cash balances have increased in the | The events at Salonica produced no impression on the French | ; 
geet Se el ae Sate ; | funds, but at the first moment Turkish Fives fell below 12; | ; 

E: | Bank of England and in the Bank of Ireland as follows :— | the effect was of short duration, and that stock is now a/| 

10 Saeeg sank of Bank of fraction bigher than a week back. Egyptian bonds had until 

1s ase England Ireland. Totai. | now benefitted little by the conclusion of the arrangements 

i ; aoe an a weeone | Lor consolidating the floating debt, but to-day they have made 

} 2 ;: ; Delanees 01 _ ieoiaas aoe ee oor ca - oe | arebound, gaining from 1 to 3 per cent. for the different 

. a = BY | 'S tonene 6,161,410... (AEIES see 968,998 | soning Bank of France shares and those of the financial 

3 ; oo ae 95.561 ... 78,000 ... 103.361 | companies generally, command higher prices. Credit Foncier 
| 


ni have recovered a little of their recent loss. Speculators, how- 
= ’ - ————= | ever, only touch those shares with great caution, as they are 
‘ . . 1 + all registered ¢ . Shares of the companies free 

in : span all registered and in good hands. Shares : p 
VOrergn corres pou Once, from risk continue to advance, being little offered, and much 
sought after for investment. Thus, Paris Gas have risen 
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FRANCE. 60 francs this week, and most of the railway companies are 
(FROM OUR OWN CORRESPONDENT. ) | higher. The receipts on the six great networks show an 
; Faris. May Ll. augmentation of 195,000f compared with the corresponding 
1 t bie The returns of the Bank of France for this week, last | week of last year. Coupons of 13f from the Eastern, and of 
i; eee week, and for the corresponding week of last year, are as | 35f from the Paris to Mediterranean, have been detached this 
1} osm follow :-— week. Lombard shares lost 15f to-day. Suez Canal shares 
it £one a — re Mav 13,1875. | 722 4P to 742f 50c at the beginning of the week, but the rise 
7 . 4 ’ li, » ay 5,0, , S/o. ° 2 ae 2 
14 3aRe} digas — o "y"°'". | was followed by realisations, and a great part of the improve- 
it os s a oF OO BOER wccsecteenns 182,500,000 0 ... 182,600,000 0 ... 182,500,000 @ | ment has been since lost. Subjoined are to-day’s prices for 
i? @455 fits in addition to capital he ace ees 
1s eee (Art.8, Law of June9,'67) 8,002.313 54... 8,002,313 54 . 8,002,299 gg | tHe account: 
2. ; Reserve of the bank and its May 4. May 11. 
17 © oe? PROMOS 06500008080 0ssbssseser - 22,105,760 14 ... 22,105,760 14 .. 22,105,750 14 f c¢ f «2 
i 7 £af so ' Reserve of landed property.. 4,000,000 0 ase 4.000.000 0 seo 4,000,000 @ .— Am 7 
[4 Sere | Special reserve .........sse00 « «= -22,.088. 200 087 «4. «22.084,209 97... 24,363,209 07 Threes stoutpenoapeintnqnnnemaranpene Ss 45 vvoree 67 80 
i, @% & Notes in circulation..........+. 2.440.426.7890 0 ...2,456,131,890 0 ...2,446,724225 0 EPiVOS sessesseeceessereeeererseerseees 15 5 seevee 105 25 
' : Bank-notes to order, receipts cist ihc adiahatmeiictinasendiinies oe 
ia > payable at sight... 14,575,879 5 .. 15.382.578 31 ws 9,767,998 86 Ottoman Fives ........c...ese- be 12 50 12 75 
r ee Treasury account current Yt sae em os ae 
> uae { WEORITEE ..ccacvevevescoscosnesee 126,047,245 67 ... 109,272386 67 ... 169.712,662 66 ‘ ttoman, a one eosese cvccece io OD Seneea 72 50 
: © : Current accounts, Paris...... 326.512,510 94 ... 325.535.220 6 ... 280,350,046 11 OUR: BUD ass csxciscaceescabexevis iG24 eee 1024 
} c" il tp - ES ..costens os : oo —— O 0 . ee 0} Spanish Exterior ........cccscesess . 132 
; ‘ ividends payable .......004. ee 3315 O aso 730,805 O see 753815. O } eS er be ear 
ifs Fe ae - Egyptian, 1870. .eeeee 211 35 eee 2385 0 
a3 aftr or deposited ......... 4,141,575 57... 6,072,272 90 ... 3,807,765 80 | . Do 1878 ...... Tirediteemestiesens (ODED aw 26. 
ite , Discounts and sundry inte Bank ot France (cash),........... dd 357 
it} CRB0 i sisie cocencscrtacdecttiowstets 10.690,713 50 ... 10,359,549 66 ... 145286884 63 Uomptoir d’E ( 7 — OD  sesees 3570 0 
; ss Rediscounted the last si : nn} a scompte saintatiaci clit aint 620 0 ernee 630 0 
as MONNS cccccsseeen inate 2.718.255 13 ... 2.718955 13 .. 3,521,151 63 | Crodit Foncier ......sssseeseeeseees 132 30 seeeee 743 75 
i Bills not disposable ......... . 6,456,318 55 ... 3,029,016 6 ... 1,772,609 23 Oredit Mobilier ......... lvs O 165 0 
. 2 : Reserve for eventual losses Sociéte Géue ee ae eevee “— 
: { : 7 on proionge C= 9 951 760 BD wa 9,951,750  - 6,552,399 65 ' : cre ve D cosccessnce eveerees Vvs0 0 eeeces 520 0 
ea Ss etiaaam oe . 98,741,150 70 ... 38690017 47 754656 @2 Banque de Parisetdes P. B...... « BOMB DO ccoee. 1068 FE 
be - . ated a 4 ” ’ , ‘ = Pp . a . » adie 
ii teak oe ———$ s —_______ NOSED CORD wavenann wee sesvaccccse REND © iconce RATS 6 
ieee Total srevererereereessssens., BSNT ASSO 96... $.944,625,719 11... 3,229,114.501 19 | Northern Railway.................. 1232 50 1246 25 
i, £ Crevrfon. Qn nae 
4 : = : Gaga tn hand and in branch f « f c f c CORED sosssssvssnsccsccesooeoerscte poe = veers 637 50 
: : ; } +. sitesscuseenscannesumeanes 1,668.795,154 41... 1,953,487,091 92 ... 1,533,082,256 23 ame Cecccccccccecereevecccccccscen «Od OO stints 992 50 
: ; = ommercial bills over-due... $32,680 47 ... 270,114 74 see 275,746 64 MABLOFD seccccccccocccccsoscccceccessn D9 Q ,,. 585 xd 
igs f ? Comnrercia! bills discounted, ale Paris- Mediterranean lla 992 50 960 xd 
iagcege DOL YO MOC ..serecserceesoree ZIASTESTS 34 4. 223.900.7686 8 ... 291,187.244 3 | Southe * on ee 
(tees Treasury bon js 501,260,000 0 ws 501,280,000 0 ... 776,937.50 @ | S FDL ssossssecesersessseneseoree 041 25 2... 745 0 
Ties Commercial bills, branct vee Se South Austrian Lombard......... 185 0 ..... 167 50 
; ; ae ® DARKS vecseececnerseee ceeeeree 156,255,684 6 ... 190,682,201 0 ... 238,768492 9 | Suez Canal, shares 730 O 732 50 
, RFR a Advances on deposits o: hin “el Do delevati eT ee oe eer een 
iG : t% oe a an bé06bc0sde0se $082.4900 0 w, 4,053,300 © ... 14,830,100 0 CLOLALIONS ceccccovecccceess. G06 25 ————7 060 
; 2 ho in branch banks...... 7494100 UW ... 7,064200 0 300) 2 i i eeti : ° . 
j . ae & ' De in French public : - ~ 7 = RMS @ | of er ws Peruvian fundholders, representing a capital 
ie ease Do by uranch beaks... Fe sasee, 0 7 28200200 0 ... 26544200 0 | Ja in Parie of francs, called by the French Committee, was 
‘eR iRE: De aa canes nace 10588000 0 me 16,568,100 0 we 17,496.200 9 | Held in Paris on Friday last, with the object of studying the 
[a * oe es pnt ce MUUFES..-s0e. 15250600 0 .. 15.352.900 0 16,016,500 0 | eee Fe taking collective judicial action against’ the Société 
; d ; do by branch banks...... 5707.1 19 47> ae ners é : wr 
| re Do by branch ba Dn 2707,100 0 w. 12477,100 0 1. 13,788,800 0 | ee ee MM. Dreyfus, and of forming an association 
, i ¢€ oO > . 2 . nae 
: at Oe wonainerccen C0000 0  2900000.u. asenmee|t ong 7 pondholders, with a capital of 45 millions of francs, 
i s ¥ Do tes agers to 630.600 0 w. 645,300 0 aa : id — Ing the guano on the same conditions as offered by 
es . ae, ‘ tate n- ’ : 1e weéeté 5 ws ° 
Pa ean es vention. June ld, 1857) 60,000,000 0 ... 69,000,000 0 60,000,00 nae — Générale. According to the committee, that com- 
cece Boveramen sack revervenn. 129078014 2 Taseet ,o Me 0,000 2 pany would derive from the contract an annual profit of 12 
‘f e| Renice Hemobilicder vigg, TSBACIS 62.  76.32¥,613 82 <.. 67,350,613 62 | earn or third of the sum required for the interest of 
} f June wes : ue Db t > . 
4 | etre % 1857) anneevren 108,000,000 0 ove 100,000,000 0 100,000,000 0 | w oo _ which > so ~— be saved to the creditors by 
ee el and furniture of the oo £900,000 orking the guano emselves. <A serie . in 
iv Se oe substance us follows, were adopted :— ~ * venoiabioms, 
ah Party brancwes oo... .veone - 7,868,652 0 .. 7,854,652 0 oneies et didn cies LOWS, were adopted:—No reduction of the 
+ oy = * #408478 0 | Gedt; payment from 1877 of a minimum of 50 per cent. of the 
? ex ——<$—<$—<—— —— 
eee aor Se Ee 
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coupons, in specie; the other half to be deferred until tne 
integral payment of the coupons iu specie; the three coupons, 
January and July, 1876, and January, 1877, to be cub off 
immediately and funded; the formation of a company «hich 
would guarantee the payment of one-half the coupon in 1877; 
bondholders. to have a right of priority to the shares; the 
sums which may be recovered from MM. Dreyfus to be 
applied to the payment of the coupons in arrear, and after- 
wards to increase the 50 per cent. guaranteed; to fix ata 





: 


maximum the sum of 70,000 pounds to be paid annually to | 
the Peruvian Government, and only if justified by the cir- 


cumstances ; to verify the stock of guano MM. Dreyfus may 
still have to sell. It was said that President Prado was not 
hostile to the plan. Some of the fundholders present, ex- 
pressed regret that an understanding had not first been come 
to with the Enghsh bondholders, and that the report did not 
enter into the question of the existence of the guano. 


The Semaine Financ?re, in remarking on the error of having 
believed too hastily that the Société Générale had abandoned 
the Peruvian treaty, criticises severely that company for act- 

| ing adversely to mterests it was morally bound to defend. 
That company issued the loans of 1870 and 1872; it counter- 
| 
| 
| 


———— 


signed the engagements entered into by the Peruvian Govern- 


ment, and its name appears in the prospectus which gua- | 


ranteed to the subscribers to the loan a right of hypothec on 
the guano. Public opinion, adds the journal, is consequently 
shocked at seeing the Soci¢té Générale become the agent for 
despoiling the fundholders. 

The Eastern Railway Company has held its annual! meeting 
| of shareholders. The report read showed that the total 
receipts in 1875 on the old network amounted to 40,826,000f, 
and to 53,405,000f on the new, an aggregate increase of over 
four millions compared with the previous year. The pro- 
| portion of working expenses fell from 48°78 per cent. on the 
former, in 1874, to 44°70 last year; on the new network the 
| 
| 


| 
| 
| 


working expenses also decreased from 62°18 per cent. to | 
58°15. The net receipts on the old network, after deducting | 


working expenses, repairs, &c., was 19,462,813f, to which has 
tobe added 16,219,05if for its share of the annuity of 203 
| millions paid by the State for the lines in Alsace and Lorraine, 
making a total of 35,681,847f. The reserved revenue being 
fixed at 29,256,645f, a 


sum of 6,425,202f remained to be 


| carried to the account of the new network. The net yield 
lof the latter was 18,412,000f, which added to the balance 
' from the old network and 2,092,000f from the State annuity, 
| make together 26,930,000£ to meet loan charges of nearly 3o 
millions; asum of over 8 millions was, therefore, required 
from the State guarantee. This is about 4 millions less than 
| in 1874. Theloan charges of the old network took a sum 
of 9,853,493f, which, deducted from the reserved revenue of 
294 millions, left sufficient for a dividend of 33f, or 62 per 
| cent. om the share capital, and a balance of about halfa 
million to be carried over. 

The Minister of Finance has just made to the Committee on 
the Budget a communication implying a blame on that body 
for encroaching on his attributioas. ‘lhe powers of the Com- 

mnittee appear to be not clearly defined, and, instead of con- 
| fining itself to an examination of the credits demanded, it has 
taken on itself to add others, sometimes open to the sus- 
icion of being intended to serve party interests. It has thus 
just adopted a proposal to open a credit of 100,000f for send- 
ing workmen to the Philadelphia Exhibition. The amendment 


| 
| 
had said Paris workmen, but the Committee had the good 





sense to alter the word to French. M. Léon Say appends to 
his note an extract from Sir Erskine May’s work on the laws 
and usages of the English Parliament, to show that the 
initiative of expenditure belongs to the Government. He re- 
marks that the proper functions of the Parliamentary Com- 
mittee are to restrain the Administration in matters of expen- 
diture, and not to encourage it to increase the Budgets. The 
initiative of the Committee should, therefore, be ovly exercised 
in a general manner. A natural consequence of the English 
practice, he adds, is to preclude the Members from proposing 
supplementary credits which might destroy the economy of 
the Budget. He, in consequence, invites the Committee to 
consider the advisability cf entering into communication with 
the committee on parliamentary rules, for tae purpose of 
studying that question from the standpoint of the labours of 
the Chamber of Deputies. 

The Economiste Francais gives details of an important sitting 
held by the Superior Council of Commerce, which is charged 
_ with drawing up the new customs’ tariff. The particular sub- 

ject under consideration was textile substances, and the dis- 
cussion turned on the question whether the present conven- 
tional tariff should be adopted as a general tariff—that is to 
say, as a maximum to serve as a starting point in the negotia- 
tions for the new treaties of commerce. M. Galline de- 
manded the adoption of the principle that no duty should 
exceed 10 per cent. of the valve. That proposal was, however, 
set aside. M. Ozenne showed that the flax-spinning trade was 
not more flourishing in France before 1860, when the uty was 
45f for unbleached yarn of 6,000 metres, than it now is with 
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derived from the introduction of English machivery. M.| 
Feray admitted that formerly he had paid 87,000f of contra- 
* band costs for bringing into France English machinery worth, 

82,000f, then prohibited. M. Sevéne said that a duty of 10 per | 

cent. on the manufactured article would be equivalent to 20 

| 


569 | 
a duty of 15f. He called attention to the benefits spinners had | 


per cent. on the workmanship. He affirmed that France was | 
| the most protectionist country in the world after Russia and | 

the United States. M. Leurent admitted that the manufac- | 
ture of fine linen yarn was difficult to introduce into France, } 

, and that he knew of only two establishments of the kind | 
worked with success. The natural inference of that remark | 
was that it was useless to protect fine yarn if France could | 
not produce it. The conclusions of M. Leurent were, however, 
just the contrary. Referring to the Treaty of Commerce of || 
1860, he admitted that it had been beneficial to the country. i 
but argued that the good it had done had been solely derived | 
from the suppression of the duties on raw material and the | 

reduction of those on machinery. It was eventually decided | 

that the conventional tariff should become the general tariff, 


i 
by which was meant that it should be a maximum tariff. M. i 
Feray, however, wished that it should be the minimum. 
| The Council next proceeded to the conversion of the |] 
'ad valorem duties into specific duties, i 


making use 
of a tuble drawn up by the Consultive Committee of Arts and || 
Manufactures. M. Sevene remarked that by converting an i 
ad valorem duty of 16 per cent. into a specific duty of the same |} 
amount, the eifective protection was increased, as the latter 
was more integrally collected. M. Ozenne did not contest the |} 
exactitude of that 


observation, as articles taxed ad valorem i} 
16 per cent. did not really pay more than 7 or 8 per cent., || 
because the value was reduced in the declarations, It was 
maintained in consequence that the specific duties should be 

‘ 


; 


| 
nxed lower than the corresponding ad valorem duties, but that 

principle was not adopted. The Economiste Francais considers 

the sitting to have been on the whole satisfactory, as the 
present conventional tariff was adopted as a maximum; but 


| as this new tariff consists of specific duties more rigorously || 
| applied than ad valorem duties, the result would he, in 
| practice, that the new rates would be one-fourth or one-half i 
| higher than the present conventional tariff of a/ em 1) 
| duties. The duties should therefore be reduced in the treaties |] 
concluded, and the real maximum of the specific duties should 

| not exceed 7 or 8 per cent. 
A curious railway carrier’s case has just been heard before |; 


the Paris Court of Appeal. On the 29th June, 1571, MM. 
Mariage freres, of Paris, had consigned to them from London 
142 chests of tea by the London and Brighton and Western of 
France railways for transmission to Paris under the conditio 
of the international tariff, according to which first-class m 


| 

chandise, including teas, should be conveyed from London to 
Paris in six days. The consignation, sent from London on 
the 29th June, was only shipped at Newhaven on the 10th | 
July, and arrived at Dieppe the same day. But on the 
previous day, the 9th, a bill voted on the Sth had increased the 
duty from 160 franes to 200 francs per 100 kilos. The customs 
consequently claimed the new duty, which MM. Manage . 
paid to obtain the delivery of their merchandise, and | 
then brought an action against the Western Railway 
Company to recover the difference of duty, amounting to | 
3,882 franes, which they had been forced to pay in consequence 
of the delay. The railway company resisted the demand |[ 
on the ground that on the 11th April preceding, the Minister } 

of Public Works had, by reason of the 1 

| 


interruption of the | 
communications with 


hands of the Com- 





Paris, then in the 
mune, suspended the bye-laws of the « mpanies relative to the 


FOoOUS. T 


limit of time for the conveyance of » this the plain- 


i 
{ 
tiffs replied that the objection might be valid in France, but 
could not extend tu England, and that the delay arose from || 
the tea remaining unshipped for ten days at Newhaven. The | 
court, however, decided that the contract for conveyance Was |} 
indivisible, and that as the Western Company was freed Ir 
the ordinary regulations, it had a right to exercise the faculty | 
of prolonging the stay of the nerchandise at N whaven, and if 
only shipping it for Dieppe when the line from that port to i 
Paris had ceased to be encumbered. Judgment was in conse- 
quence given for the defendants, and was confirmed on the if 
appeal. ; i] 
The Credit Mobilier Company announces an ordinary and} 
special meeting of sharehvlders on the 23rd, when a proposal | 
will be made to reduce the present capital and issue new} 
shares. The operation with the Immmobiliere bonds held by 
the Credit Mobilier, which I recently described, having failed, 
an attempt is to be made to water the shares afresh, as was | 
done under Baron Haussmann’s administration in 1872. a 
old shares were then admitted for two-fifths cf thelr nominal 
value in the reconstituted company. Asa similar operation 
is believed to be now intended, the old 500f shares will in 
future represent only 100f in the new capital. Yet the shares 
of this company at one time reached a price of nearly 1,5v0f, 
and paid 25 per cent. on their price of issue. 
The Banque de Paris et des Pays Bas will hold its annual 
ee 














eae ane 


‘ 
Ss 
‘t 
F ve, 
|S eee 
ta ee 
He 
is @ 
'* a 
if 
ss 
(oe 
1? , 
_ 
1g S34 
‘> 
12 a 
;4 ; 
le eed 
i; ose 
; ‘ 
. = 
(| ea 
' 7 > 
13 Sag 
id ou 
 . _ 
i+ ee 
rhe 
i? = *e 
| 2a 
7.2 
_s 
' 3 - oe 
;s : 
ee 
£ 
ea 
ia fa 
ies 
a3 
if 
ia 
|; 2? 5 
(fe 
: 3 
EF 
iti 
it. 
ia 
ig ee 
iG 
| +e 
4 = 
ice 
: w 
6 


+ ay Pr ite 4 





ng a tal Neral ey oe mae 






algerie 
ee ee 


ere ate LS Ct a gps FALE 











PR ONE AG ME YE eg A FE ee mane eee 


i Me eth oi 


he ge ae 


- 


ow 


Fag SIE RE DY x 


Re 


ae 


ey) oP a 


Pa 


AR he GP a eS Ah 


ESR Tee Lee em Y 


ee errr 





J ae 








meeting of shareholders on the 29th May, the Franeco- 

Hollondais Bank on the 3lst, and the Suez Canal Company 
| on the 14 Jun 7 
i! The fo wing are the latest yuot itions of the produce 
| mark ts at Havre, per 50 kilos (1 ewt), duty paid: ; 
| CoTTon The Synd t f Brokers at the last weekly revision 
| of the price current reduced most of the sorts from one to two franes, 
The present rates are:—New Orleans, low wmiddling, 76f; god 
| ordinary. 67{: Georgia, sawe sorts, 75f and 65f; Pernamouco, tair, SZf ; 
| Sorocaba, S2Z{; Oowrawattes, good fair, 55f; Vinnevelly, 60f ; Bengal, 
‘| 46f. Sales lust week, 4,992 bale ; importations, 1Is,870, Sick, 
200,260 | i 136,350 from the United States, against 

130.740 an 74.260 at sav e dae la-t vear. 

CorrEee bend Hayti, 83f; Jacmel, 86f; Gonaives, 98f 50e. 

Sales last we , B.070 bays; importations, 25,31 . Stock, 234,187 
and 943 tierces, agvinst 172,1!3 and 207 in same week last year 
Hipis-—M onte Video ox, 76f; New Orleans, 42f 50c. 
Woot.—Mo te Video s lied, 190f to 219f; Buenos Ayres, 137f 50c to 
| 142f Sc ; Chili, 100f per 100 Kies, 
| Tattow.—La Plata sheep, 51f 25¢; cx, 52f 50c. 
' 

GERMANY AND AUSTRIA. 


| 
i 
i 






} (FROM OUR OWN CORRESPONDE)DT. ) 
VIENNA, May &. 
| The final agreement upon the conditions of the Treaty of 
| State between Austria and Hungary was announced in Vienna 
and Pest officially at the same tine—on S iturday last. 
| proof of the severely constitutional state of things in Hungary, 
| the fuct may be recorded that, whilst the Austrian Miuistry 
limited themselves to publishing the articles agreed upon, the 
Hungarian Minister, ‘lisza, thought necessary to assemble bis 
entire party, and to submit the conclusive agreement to their 
opinion, and hear their objections to it. We canuot heip ex- 
pressing our admiration for the conduct of Tisza in this difficult 
| question. Asa purty leader he had been inclined to wish 
fora total separation of his country from Austria, but as a 
statesman he sacrifices his personal predilections to political 
| wisdom, and remains entirely within the bounds of reasoa 
and consideration for bis country’s true welfare. The con- 
| cluding words of his speech are well wo:th recording. He 
| recommended the acceptance of the conditions making up 
the bpew com prouilse, especially for three reasons :—Firstly, 
| because it brings with it a great improvement on the present 
state of things in Hunyary; secondly, because Hungary is 
sadly in need of peace, indeed mvre so than any other 
country; and thirdly, because the Hungarian Government 
|| has been obliged to admit tuat the common : dministration of 
|| foreign affairs would not be able to use the whole weight of the 
double Monarchy in the interests of peace, if the two 
countries were each divided and weakened by interior discords. 
The consequence of this agreement has also been that the 
delegations from both countries have been called to a session 
for the 15th of May, to take place at Pest. The conditions of 
the Stute Treaty, which still require the sanction of the Parlia- 
ments of both countries, are the following :— 








| Firstly, The customs union is to be renewed for ten years. 
Secondly, Affecting the new duty tariff for the treaties of 
commerce with foreign countries the following dispositions 
are to take pluce: (a) The duty on textile goods are to be 
raised to the standard they occupit d before the English 
supplementary convention of 1-69 wus added to the Com- 
mercial Treaty. (This is the only condition which Hungary 
has allowed to be imposed upon it, and it entails great dis- 
advantages-—-even on Austriaus—to consumers.) b) The 
taxes on coffee, petroleum, Lea, wine, fruit, and animals ure to 
be raised. (¢) ‘he duty on cora is to be extended to all corn, 
|} instead of being limited to Russisn. (d) The duty on rags .s 
| to remain as itis. : 
| 
| 
i 


Thirdly, Huvogary persists no longer as to the indewnifica- 





red, 





, and beer 
as the auly 


een 


tion for duty jaid in Austria upon suyar, beer, and spirits, 
and consumed partly in Huvyary, but it adds the condition 
that the duty ou suyar and distilleries is to be retormed, and 
|j that farmers’ distilleries are to be more favourably conside 
| The old proportion of 3U to 7U in the part to be paid by each 
}} COuntry for expenses Common to both is to reuwain the Sauuie, 
| With this mouification, however, that both countries puartici- 
pate in the repayuient of duty upon sugar, brandy 
when these goods are « xported, in the Same deyree 
| has been paid to them. : 
1 _Fifthiy, Both countries agree that each of them has the 
jj Tight of iustituting independent Note-Bauks. For the next 
teu yeare, h pWever, & provis ny array , 
accordiny to which the same Dalk-bote is to be valid for both 
i countries, and the ready Capital of cvin and bualli L beld 
against them is to be commun to both. A slugle bank coui- 
pany is to be 1ustituted with a cebtral office of control, fur 
which the mew bers are to be chosen in equal nuwbers from 
Hungary and from Austria, Uuder the control of this 
central board two ¢>-vrvinate banks are to stand i 
ss oihens Pe ee , 8 9 one in 
le e rin Pest, Tue Vi l arlulclpi 
| euna bank will participate 
with ‘VU per cent., and that of Pest with 5v per cent of the 
notes issued. A special progratiwe cCoutalus all the prin- 
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ciples upon which the interior organisation of these banks is 
founded. It is, however, not yet publicly known. The 
success of this plan is still very questionable. It would cer- 
tainly have been preferable, had the return to hard inoney 
payments been resolved upon, and the institution of an inde. 








| pendent note-bank been left to the two countries’ own choice, 


The first result of the compromise has been a rise in the 
quotations on ’Change. The “ rente” has improved by 1 
guiden in the course of a week, the premium on silver has 
fallen to 2? per cent., and the 20-franc pieces to 9 gulden 
54 kreuzer. The yearly acccounts of the Anglo-Bank for 
1875 give no favourable result. The accounts for 1875 close 
with a loss of 2,680,000 gulden. To favour the small share- 
holders, the Austrian committee proposed paying a dividend 
of some kind from the reserved fund, but the English com- 
mittee didnot agree tothe proposal ; therefore, no dividend at all 
will be paid for last year. If we glance at the returns of this 
institution since the year 1864, we receive the impression that 
speculation is too prevalent. Real bank business is rather 
neglected ; indeed, so little attended to, that it covers but the 
expenses of the administration. The income has come from 
such transactions as the sale and purchase of effects, and is 
very variable, as the following table will show at a glance :— 

Net Income in Net Income in Net Income in 
Millions of Millions of Millions of 
Gulden. Gulden. Gulden. 

Ue isahcen <a 4°57 

0-71 FOP cxisans 1:20 
1866 OTT vccen OTe oe SEE ees BE es, Oe 
1867 Bae ss 1871 STE ccceee 1BIB ane 
The amount of the Austrian floating debt was, on the 1st of 


Year. 
1872 
ly) 


Year. 
1868 
1869... 


Year. 
1864 ... 


1865 


May, 77°3 millions in Exchequer bills and 334°6 million gulden | 


in notes of the State. The latter have grown less by 1,389,941 


against last month. 


The Provincial Landtag of Lower Austria is intent upona | 


plan intended to fertilise the large extent of country between 


_ Vienna and Pressburg, called Marchfeld, by crossing it with 
| canals led out of the Danube. 


We should call this a better 
use of capital than many new railways and manufactories 
that have been recently built, and without which we can get 
on very well. 

The traffic returns of the Austrian and Hungarian railways 
for the first quarter of 1876, were the following :— 





Inc. (+) 

or 
1875. 1876. Dec. (—). 
gulden. gulden. gulden. 
(January... 5,235,193 ... 5,259,209 + 24,016 
Railways common to both countries. ~ February. 4,532,750 ... 4,091,517 — 441,233 
(March...... 5,212,678 ... 4,915,026 — 297,652 
Sa oe January... 6,811,542 ... 6, 73,302 — 33,220 
Austrian railways ....00......-00 eoeeeee February. 6,080,700 ... 6,245,534 + 164,804 
_ (Mareh...... 6,911,096 ... 6,530,146 — 330,950 
(January 1,493, 89 ... 1,609,150 + 116,141 
Hungarian railways .........ccc0.+.s00« <4 February. 1,265,463 ... 1,544,233 + 278,770 
a Uilare 15611,70 1,695,461 + 81,671 
(January... 13,540,724 ... 13,641,661 + 100,937 
Together ccosecsscres.cce sovee-sseee «| February . 11,878,943 ... 11,851,284 + 2,341 
(March...... 13,735,564 ... 13,158,633 — 646,631 
* ne C0 rceceress00e-seeerestesecencs SOgL BESO ... 96,711,578 — 448,658 


The Austrian Government has addressed the German 
Government in behalf of the Austrian “ rente” as a security 


' for loans at the German Imperial Bank, but a decided refusal 


has been the answer, based upon the fact that the Prussian 
Bank also had not accepted foreign securities against loans, 
not even English ones. The principles of the Prussian Bank 


| have been mostly retained by the Imperial Bank. 


| Ings was, we are sorry to say, an error). 


The third reading of the Bill on the transfer of all German 
railways to the Jmperial Government took place in the Prus- 
siin Landtag (our remark that the Landtag has but two read- 
It was now voted 


| with a greater majority than could have been expected. 


| ewt (133,374); 


| ; "0 530 a =() OO). 
ement is to take place, | Swit, (0,539 cwt (70,999) ; 








The last statistical returns on the traffic of goods in the 
German Empire for the first quarter of this year, have just 
been published. Some principal goods gave the following 
results, which we add, with the corresponding average figures 
for the same quarter in three foregoing years in a parenthesis. 
The imported goods were: Coffee, 536,529 ewt (465,914 cwt) ; 
spice, 21,695 ewt (20,593) ; raisins, dates, almonds, &c., 131,304 
wine, 227,091 cwt (276,276); salt, 220,427 
(208,655); olive oil, 44,747 ewt (58,576); cotton twist, 108,885 
ewt (106,904); lawn and canvass, 78,290 ewt (66,884); sugar, 
80,015 ewt (105,000) ; rice, 283,054 ewt (307,043); raw tobacco, 
~30,723 cewt (375,794) ; herrings, 147,258 tons (92,927); pigs, 
264,746 (199,103); linseed oil, 163,676 ewt (136,417); woollen 


woollen texture and felt, 
ewt (26,163). 

The total of new Imperial money coined up to the 29th of 
April amounted to :— 


29,842 ewt (32,705); leather, 27,385 


Marks. 

In gold Coims .......0cccccccsssescossessessesse  1,397,850,460 
I 215,492,791 
I a 24,827,307 
I ciel eiaean ee 8.362,421 


Of the gold pieces 168,141,325 marks’ worth were coined for 
present account. 
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cotton texture, 11,604 ewt (12,457) ; | 
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According to the returns of German banks, comprising the 
Imperial Bank, of the 29th April the coin and bullion of 19 
| banks were 731,708,000 (+ 807,000 against the returns of the 
| 22nd of April); discounts, 672,000, 000 (+ 25,691,000 marks) ; 
loans, 97,086,000 (+ 2,222,000) ; circulation of notes, 926,136, 000 
marks (— 956,000 marks); deposits on call, 164,887,000 
(— 678,000). 

According to a statistical abstract, laid by the Chancellor 
of the Exchequer before the Federal Council, the total of new 
| coinin silver, nickel,and copper, given over to the different Ger- 
/man States by the end of March, 1876, amounted to 208,871,273 
'marks, of which 693 millions went to Prussia’s share, and 
67} millions to Bavesie’ s. 


| 

The German Government informs the public that all small 
| coins, of the value of ; thaler, and lesser, will be accepted at 
| the public tills until August only. 


Accordiug to a statistical document, there were altogether 
578 coal! mines in the German Empire in the year 1874, the 
production of which amounted to 718 ,372,272 cwt, represent- | 
ing a value of 387 million marks. The miners occupied in 
these coal mines amounted to 158,500, of whom 3,113 were 
women. 


On the 3rd and 4th of May a great cattle show took place at 
| Berlin. 


| As a consequence of the rejection of the Swiss Bank Bill, 
influential persons have proposed that all the several Swiss 
| banks should join in an agreement which would bind them to 
accept each other’s notes. After the fall in the price of silver 
the circulation of notes grew from 13 to 20 million of francs 
to more than 80 million francs within the course of three 
years. 








- 





7 Switzerland had no general laws for manufactories, only 
/ single cantons had such; but now a confederate law is laid 
before the Federal Parliament. The Committee of the 
Nationalrath, while discussing the Bill on this subject, pro- 
— a normal workday of ten hours duration. 





Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
| AN Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 10th day of May, 1876. 
ISSUE DEPARTMENT. 


Notes issued............ £40,500,255 |} Government debt...... £11,015,100 
Other securities ..... . 8,984,900 
Gold coin and bullion. 25,500,255 

| Silver bullion ......... = 


40,500,255 





40,500,255 
BANKING DEPARTMENT. 


Piopristors’ capital... £14,553,000 | Governmentsecurities £14,545,365 





_ ae 3,119,596 | Other securities ...... 17,974,474 
Public deposits, in- Not08..0..c00000 osaonane . 12,536,420 
cluding Exchequer, Gold and silver coin... 327,598 
Savings Banks, 
Commissioners of 
: National Debt, and 
/ dividend accounts... 7,660,311 
Other deposits ......... 20,232,424 
Seven-day and other { 
‘a “Speman pias 318,526 | 
45,883,857 | 45,883,857 


Dated May 11, i876. F, MAY, 
1HE OLD FORM. 


The above Bank accounts would, if made out in the old 


Chief Cashier. 





form, present the following results :— 
LIABILITEs. £ ASSETS. £ 
Circulation = Securities .......0.ccce0 32,966,839 
bank post bills) ... 28,282,561 Coin and bullion ...... 26,327,853 
Public deposits ..... - 7,660,311 | 
Private deposits ...... 20,232,234 
56,174,906 5 | 59,294,692 
The balance of Assets above Liabilities being 3,119,796/, as stated in 


the above ascount under the head Rest. 


FRIDAY NIGHT. 


The preceding accov.nts compared with those of last week 


exhibit— 
Increase. Decrease. 
{ £ £ 
| Circulation aang Bank Post Bills) ee 255,955 
Public deposits .....csccerecesssseeseeeseeee LISG977 
ROI a la ae Nein ; ] 377,301 
Government securities eievebiiibimtaiiekeens Beet re 
SN NIUONID: cncusnicnnectvbadeestdceceesan 51,255 ........ 
ST htistininiseaetidhibinistipecindie teat ts aaieises eee 49,408 
savin a ; 
ETE TEE P< cecceres - ee 


——— OO 
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The following is the official return of the cheques and bills | 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 





May 10, May 3 May 12, 

1876. 1876. 1875. 
Thursday............ £19.342,000 ...... £13,102,006 ...... £15,322,000 
SO ati cnicanptatiel 17,798,000 ...... 35,795,000 ...... 16,197,000 
Saturday ..........0. 16,249,000 ...... 17,453,000 ..... 15,441,000 
INT vn niicen gin 14,142,000 ...... 13,585,000 ...... 13,415,000 
i. — 13,491,000 ...... 15,030,000 ...... 16,498,000 
Wednesday ......... 14,285,000 ...... 15,612,000 ...... 17,179,000 
Total ......... 95,307,000 ...... 110,577,000 ...... 94,052,000 

JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, May 11, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
10th May, 1876 :— 











Circula- . a; 

tion, Coin and ee Rate of 

— Bank Post Bullion, Deposits. ane Reserve. ‘pi scount 
£ £ £ £ £ % 
Feb. 2 sssseasesese! 27,185,98C| 22,355,451 23,529,396 31,595,444 10,169,471 4 
D-seniaan 26,688,265| 22,431,397) 24,964,843 32,362,548 10.743,132. — 
ccc 26,389,540, 22,901,807. 26,368,875 33,232,721 11412267 — 
26,196,835 23,062,580 26,988,830 33,347,411 11,965,745 — 
Mar. 1 ccsssssessee! 26,539,465) 23,279,020 28,071,562) 34,963,509 11.740,555,  — 
Wciidiitna 26,389,345, 23,542,637 28,875,729 35,282,413 12,153,262 — 
15 sessssesess:| 26.333,550, 23,937,165 29.706,744 35,659,089 12,603,915, — 
aici 26,177,710) 24,664,606 28,716,265 33,793,600 13,486,896 3} 
a sees} 26,821,075) 25,000,938) 28,824,987) 34,211,225) 13,179,333 — 
Se. Gs cconiainans 27,473 700 25,458,335) 28,243,893) 33,258,153 12,979,635) 3 
12 ccseocees-+| 27,722,805, 25,453,983) 27,131,563) 32,429,362 12,731,158) — 
19 wcccccseceee, 27,406,570, 25,848,310 27,644.207) 32,233,695 13,391,740 2 
Ot icstidtetiin 27,458,662 26,258,687 28,078,517 32,241,939 13,309,027, — 
eR setiies 28,219,790 26,377,261 27,503,059 32,353,584 13157471 — 
 —_—— 27,963,835 26.327,853 27,892,735 32,519,839 13,364.018 _ 


Subjoined is our usual table, affording a comparative view | 
of the Bank returns, the Bank rate of discount, the price of | 
luring | 


Consols, the price of wheat, and the leading exchanggs, 
a period of four years, corresponding with the presvut date, 
as well as ten years back, viz. :— 








Atcorrespondingdates May 9, May 14, May 13, May 12 May 10, 
with the present week. 1866. 1873. 1874 1975. 1876. 
Circulation, excluding £ £ £ £ £ 
bank post bills ......) 22,806,669 25,932,590 26,435,605 | 27,341,200 27,933,835 
Public deposits ......... | 6,781,827 12,566,273 6,885,419 | £,550,917 | 7,660,311 
Other deposits ......... 13,515,537 18,561,503 18,870,487 | 17,991,792 | 20,232,424 
Gevernment securities 10.894,254 13,380,963 13,803,274 | 13,533,116 | 14,545,365 
Other securities......... 20,834,217 25,701,495 20,247,272 19,191,052 17,974,474 
Reserve of notes&coin 5,311,745 10,153,662 2,792,694 8,504,116 13,384,018 
Coin and bullion ...... 13,156,140 21,166,552 21,228,269 21,145,316 | 26,527,353 
Bank rate of discount, 9 % 5 % 4% 3% % 2% 
Price of Consols ...... 854 93% 935 94; 865 
Average priceofwheat 453 9. 55s 3: 62s 2d 42; 82 15s 2d 
ExchangeonParis(sht) 25 10 25 25 37$ 47§ 26.15 27) 25 17) 2752617) 273 
— Amsterdam ditto, 1115 17 1203} 1) 11 173 13; il :42 16, 121 2 
— Hamburg (3mths) 13 12 13 2053 2053 3h 2062 
Clearing-honuse return 98,592 nn) 102,343,000 94,052.00 95,307, 


The amount of the “other” deposits, 
the “other”’ securities, ane in 1866, 
7,328,680/; in 1873, a deficiency of 7,130,692/ ; 
deficiency of 1,376,745/; in 1570, a deficiency of 


compared with 
a deficiency of 
in 1374, a 
1,119,2602, 


In 1876, there is an excess of 2,257,950/. 
In 1866 the failure of Genel, Gurney, and C which 
participated the great panic of 1866, had cecurred. On 


the Stock Exchange there was a violent and geoeral fall, 
chiefly among the financial companies’ securities, bat extend- 
ing also to most railway and cowmercial securities. Foreign 
stocks owed part of their depression to fears of war on the 
Lombardo-Venetian question. 

In 1873 there was a sudden rise in the Bank 
a general panic on the bourses of tha continent. Heavy sales 
of securities were pressed on foreign account, the ex- 
changes turned so adversely as to take much bullion away. 
The German coinage demands were acting in the same 
d rection. 

In 1874 the value of money had a tendency to become 
easy ; gold was arriving from abroad, and trade demands were 
small, Sales of Peruvian and Egyptian stocks were met by | 
large purchases, apparently by the general public. 


rate here, and 


and 
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In 1875 the previous week's depression in foreign stocks, 
relations between France and 
A heavy speca- 


i 
' 
| which arose on fears about the . 
| Germany, gave place to a favourable reaction. 
'Jator on the Paris bourse had collapsed. 

The account of the Bank of France for the week ending 
May 11 shows the followir e changes :— 


' M May 4. Increase, Decrease, 
£ £ 
! AssrTs. ~ _ 
| Cash...... a 78,751,000 72,139,000 ... 612,000 os 
j Private eect riuues veces 618,388,000 19,906.000 517.000 
Treasury bonds eee 20,050,000 ase 
i IABRILITIE 
EAL LOL ENACT 98,200,000 95,880,000 4. we ove 660,009 
Gs vernment deposite ...... 178,000 4.371, 707,000 ws 
| Private depos a 14,994,100 164.000 see Mi 
The following are the principal items in the accounts of the 


i ° . ae e . 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 

IMPERIAL BANK OF GERMANY—Week ending May 9. 


May ®@. April 29. increase Decre ase, 
Asserts. £ £ é £ 
C ana °3.725.000 26,071 0 0 ese 654.000 as 
Discounts and advances...... 20,916,000 ... 21,513,000 ... ove 597,900 
LIABILITIER, 
Notes in circ SEGUE occcsnccseee 33.279,000 ... 33,831,¢ pl oon coe §=552,000 
Dep s, X&c. coun 3,79 MP see 5. O00 ae ° 109,000 
Acce nces.er reements,& 1452 a 6.98] cM es 71. “ eee 
} AUSTRIAN NATIONAL BANK—Week ending May 
May 3. April 2%. Incrense. Decrease 
i AssFts. £ £ £ £ 
; | Coin an BINION ..cvccccsceesee 13,859,000 » 13,659,000... Ss oe 
; Dis te and advances ...... 13,161,000 ... 13,142,000 ... 1,919,000 ... 
} LIABILITIES. 
+ Cir SEDO covescsvcesussnsesoen 23 822,000 ... 27,691,000 ... 1,182,000 ass os 
i NETHERLANDS BANK—Week ending May 8 
i May 8. May 1. Increase. Decrease. 
AssrTs. £ £ £ £ 
: Coi ee 13,200,000 13,203,000 5,000 
Dis 2an/advances ... $661,000 8,403,000 ... 258,000 
a LIABILITIES 
¥ Notes in circulation .....0.0 15,876,000 15,776,000 100,000 
DOROSIS. ..cccscceccccscseces 4.58"%,000 ... $,240,000 146 00) 
1 NATI AL BANK OF BELGIUM—Week ending April 27 
April 27. Apri! 20. increase, Decrease. 
; 2 } ASSETS. £ £ £ £ 
| Coin ar BUTBON cccccccccccecee 5905,000 5,483,004 coe «422,000 cco 
. 2 Discounts and advances ...... 11,024,000 10,916,000 108,000 ss. ove 
; LIABILITIES 
t | Circulation. .........ccccsessseee 13,758,000 13,540,006 218,000 
' 


ae 


il ti, MO AE POSITS BEA AE Du At 


ree err 


Mf hy OTF GS 


: Ly e ° . ove 
dois dols 
N e; ceccccccccceccccece 26,000,000 ce 203,620,000 
. , 


3,160,000 2,640,006 


bZU00 


SOCIATED BANKs—Week ending May 6. 


May 6. April 29. increase Decrease 
£ £ £ z 
IN Bias waiisiaauiicin 4,125,000 ... 3,558,000 59,600 
! un a 47,118000 ... 46,219,000 899,000 i 
BH CNAME .occcccececocecces 2,863,000 2,952,000 13,000 
Cn 7,183,000 + 7,898,000 so 715,000 
dois dois, 
eee 3,140,000 00 


reicha-mar< 
the franc at 


at ls; the Austrian florin at zs; the Du'ch florin 
25f per 1/4. American currency is reduced into English 
| mone per dol, the item specie being taken at 4s 2d per dol, Net deposits 
mn account of the mixture of currency and specie. 


inp Money Market.—The rates for discounting 

rd street a week ago, although low, were firm, 
« those rates have barely been kept up. Money 
| was taken out of the open market last Friday, and paid into 
the Bank of England to the credit of the Indian Council, the 


. 413 
bu LOIS We 


| 4,000,000/ loan to India baving been largely paid up in full. But 
the money does not seem to have entirely stopped in the Bank, 
as the supplies on offer utside ’’ have become larger. The 
result is that the minimum for discounting Bank bills having 
| three months or lees to run, which was last Friday firm at 13 
to 14 per cent., had yesterday eased to 13 per cent. per annum, 
or a shade below. But to-day the efflux of 350,000/ in gold 
|; from the Bank of England communicated some firmness to 
| the value of money, and last Friday’s rates are fully supported 
jin the discount market. This ‘arge and sudden export we 
| understand to have gone to Portugal—partly to Lisbon and 
| partly to Oporto, the reason of the withdrawal being attri- 
| buted to a low state of credit to which certain financial houses 
in those places have got in consequence of recent speculations. 
The Bank of Portugal, a State institution, bas replenished 
| its stores, and the help extended is expected to preciude the 
probability of any great crisis in Portuguese trade. Money 
j)on the Stock Exchange remains very plentiful at nominal 
1 rates. 
j 





| 


| Gold continues to come from America. The continental 
| exchanges no longer show any tendency to become unfayour- 
able, and the foreign bank returns last published show that 
the money markets on the continent are in an easier condition. 
| To-day bills on Portugal were in exceptional demand. 
| The changes in the week’s Bavk return help to show why 
| money is a little less plentiful in the open market, than it was 
ls rinionht a - = ar 
i. os night ARO. increase of 1,757,000/ 
? a YT? leg ¢ neite . > a 
| the public d posits, and this transfer has diminished 
posits, which are ] 
| last Bank return. 
1 


There is an 


i the ther aepo 


.344,0001 lower than in the 
The bullion is 49,000/ less than last week. 
known to have come in on balance from 
appears that 60,0007 is the amount absorbed in the 
county; but the cash reserve is 206.000/ higher, because 


and as 11,0007 is 
abroad, it 
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; notes to the extent of 256,000/ have come back from cireu- || 


lation. 


We subjoin our usual quotations for mercantile paper | 


having various periods to run :— 


Bank bills— 3 months ......000--seeeeeeee 14 per cent. 
Do Sam gnaesexevs cheinenaewals 1; per cent. 
Do GC — — aeveee ovcccsesene sana’ per cent. 

Trade bills— 3 months ..... emetic ee eh 
Do Si pleas” — cessietaninantniniels ae _ per cent, 
Do GB em ccccvecccnscccscossce, Se Su- Ber eonk, 


The allowances at the private and joint 


t stock banks and 
discount houses are as follows :— 


Private and Joint Stock Banks at notice 1 per cent. 
Discount houses at call ..........++++ commce 3 per cent. 
Discount houses at seven days’ notice ... 1 per cent. 
Discount houses at fourteen days’ notice 1 per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
a ee | 
SNL cnnenvass-Gunvakarsaad icudadtacan: “On ecccescce | SE 
PRISONS x xcnanconessseseupoonssens ee 
en Ee 
Amsterdam ......cccrserccccccscssecscese BD —sveveeeee BE 
Brussels cccoscoccsocsecccces secccccccees DH cacecccee 2g 
Vienna ...... diac adelaide taicpcasnaeanatin 43 aan 
St Petersburg ...cc.ccccccssscrecccssccse GF ceecseree 7 
The Bank of Bengal has reduced its rate of discount for 


bills under thirty days from 11} to 104 per cent., and for bills 
over thirty days from 124 to 11} per cent. 


Tue Srock Markets.—Various events have cecurred, but 


| 
| 


| 


| 


| 


A Se 


the stock markets have not responded to them in the ready |/ 


way which is usual when money is not pressing into every 
opening in the way of safe investment, as it is now, or when 
inferior stocks are so cautiously handled as they now are, 
| Salonica riots were accowpanied by a slight fall in Consols ; 
the issue of very unfavourable Board of Trade returns for 
April led to depression in home railway securities ; but the 
want of safe employment for money in the former, and the 
state of market speculation in the latter case, made the 
effect of such influences a temporary one. Then came the 
news of the consolidation of the Egyptian debt, which did 
not affect the markets generally, and left most people in doubt as 
to how much the holders of the floating obligations of the 
Kbedive were to get on paper, over and above the continued 
doubt as to whether any of the creditors will get anything if 
fresh foreign loans to Egypt are stopped. The effect of the 
political news from the East has not been to make any very 
palpable change in views as the state of affairs in Turkey and 
neighbouring States. The Salonica riots of course widen the 
breach between Christians and Mussulmans, and gives Berlin 
| a pretext for direct interference in the affairs of Turkey to 
some extent. The fact of France being brought into the 
question had no generally bad effect, but perhaps on the 
whole the reverse, outside pressure being all the more solid 
in the direction of inducing reforms. To-day there was 
little general business ; railway securities fell away, and the 
first-class investments wera a little depressed owing to the 
efflux of gold from the Bank. What buying takes place just 
now is mostly on foreign account. 
Enevish Government Securittes.—The disturbance and 
murder of the French and German consuls by the Moham- 
medan population of Salonica produced a rather bad feeling, 
and Consols to-day were again a little depressed by the with- 
drawal of gold for Portugal. The tenders for the Metro- 
| politan Board of Works loan this week were accepted in full 
when as high as 1007 2s; and those at 100/ 1s 64 received 
26 per cent of the amount applied for. 
CON*9LS, 


Meney. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
IN” <cnicnbunleconinnsnaen ee - 964 SOE stsics 9s to 15s pm. 
Monday iteipsieennatthinieeinnanael O64 ... O68 ...... en: ay OR eecens 9s to 15s pm. 
TUCSAAY ....cese0.ee0e epaaie oo DOE ooo O6§ ..... 964 ... 964 ...... 98 to 15s pm. 
Wednesday con BEE ce BBB ncvee O6§ ... 96% ...... 9s to 15s pm. 

r-Account, June 1-, 

Thursday  .........060.-seeeee BBE one BER cccce - 96) Se enon 9s to 15s pm. 
i een O65 ... G6 ...... 96} 965 ...... 9s to 15s pm. 


The following are the changes for the week, taking the 
latest unoflicial prices for quotation :— 
Closing Prices 


Clesing Prices Inc. of 






Svat ae last Friday. this dav. 

vor § os rm CY wcccccrececcccccccocsseccecccccce 46 srvccccee O65 ; 
Ditto May 4........ sapirtendsie o6t : oon 96} ; 

Reduced 3% .. $43 5 aaa 94} : 
a spemeeenseee 945 5 erovescee O43 7 

, Exchequer bille, June ...........cccecceceeoeeee . 98 l4spm 9s 148 pm 
Bank Stock (last dividend § %)....... 2624" ops a 
india 6 %, red. at par, July 5, 1880...... coe 10BE 7% —secceovee 1062 72 
_ Do 4%, red. at par, Oct., 1888 ........, - 108% : 
Metropol. Board of Works 3$ % Consols ... 1003 1 
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Conontat Securities.—Australiaz and New Zealand stocks 
\| have contiaued to rise. New Zealand 5 per Cent. Cons oli - 
dated have advanced }; Queensland 4 per Cent., 1915, 3 ; 
'| South Australian 4 per Cent., 1894-9, }; Victoria 5 per Cent., 
1894, $; and Victoria 4 per Cent., 1899, 1. There has 
also been a rise of 1 in Nova Scotia 6 per Cent, 1886. 
Forzian Srocks.—Business, at least on English account, 
has been small in this department. There has been a good 
deal of repurchasing by foreign speculators, of stocks which 
they lately sold on the London Stock Exchange. There has 
| been perhaps a large actual transfer of securities from one 
| country to another, Paris, for instance, buying what is sold 
\| from Madrid, or Vienna taking off what comes bere from 
Berlin. But as to the business ordinarily initiated here, there 
| has been little to do either on the ground of market specula- 
| tions or pure investments. The Khedive’s decree for consoli- 
dating the Egyptian debt excited a good deal of movement at 
the time of its publication amongst the various Egyptian 
| issues, and though the effect was on the whole to raise their 
|| value, the main proposition appeared to have been well pre-esti- 
|mated as regards its influence on the market. Spanish, 
i which have lately been sold from Portugal owing, apparently, 
| to the above-mentioned financial disturbance, recovered on a 
| communication to a meeting of bondholders to the effect 
‘that a special commissioner would arrive in London early next 
| week for the purpose of hearing complaints and suggestions 
| concerning the composition offered in the Budget statement of 
Senor Salaverria. To-day there was some excitement in 
Portuguese, the gold requirements of the Lisbon banks being 
| taken advantage of by speculators for the fall, and various 
unauthenticated reports finding currency. But at the close, 
'|the market for that stock is firm. Egyptian continues to 
| be bought largely by Paris speculators; otherwise, inferior 
'| stocks are neglected. 
| The Egyptian decree, a translation of which we print in 
|| detail in another column, consolidates the different funded 
F floating debts outstanding into one fund bearing interest 
| 


—— 


|| 
i} 
| 


at 7 per cent. Some of the issues, it will be seen, are to re- 
ceive more of the new stock and some less, but the effect has 
been on the whole uniform, the Viceroy loan of 1866 being the 
only decided exception to the upward movement in the various 
Egyptian stocks this week. 

























i The following are the changes for the week, taking the 
latest uaoflicial quotations :— 
Closing Prices Closing Prices inc. 
last Friday. this day. or Dee 
Argentine 6 %, 1968 ccoccocesccececscscresesseeees 67 9 + 3 
Ditto 6 % Public Works, 1871.........000... 53 4 + 2 
Austrian 5% Silver Rentes (lessincometax) 658 60 + 1 
Brazilian 5 %, 1805 .cccccccccccsccccccccccccecsoeses 955 6 — 3; 
DNGGO BG, BOF] coceccccccccece.cocccsecccccse-co OEE # + _ 
Ditto, 1875....... inietinnt Sion ahgenemnenntinnt 923 # + 
OES TS ee | anew 
Buen0s ASres © Yes ..B70 csecoccc.cccccreeree.e, 61 6 +1 
TO DOVE ncccee scoccges © a ersveccescccceccescccces « 627 saa iat 
Chilian 5 %, 1873 ..c.ccccccee coor 85 7 5 aoe 
Costa Rica 7 %, 1872.....cereceecerses oe 8 10 mf 
Danubian Principalities 7 %, 1864 ........ 86 91 comes SO OD ee 
BACs B %, 1BBZ ccccccccecccccccccccccscceccoesee, O5 100 cccccevee 90 100 we ° 
Egyptian 7 %, 1962 ccovccccssccsccrserssseereeree 43 5 ae +3 
| ee FT ROA ceocensccacecccsccsencenpconemes 6263 saiiiiinn isan ioe iate 
Ditto 7 %, 1866 (Viceroy’s Loan) ......... 49 54 LF — 9 
| DACto O %, 19G7 coccccccsccccccccccccescscsescee 52 7 eccccoree 54 9 + 2 
II tN, ia cncinstsremssaanioncsecceeie (AOE ‘ ; +3 
| Ditto 7 %, 1870 (Khedive Loan) 414 2 + 3k 
TD RRS atiaiiin a +2 
| Entre | aa ewer sonccsces: “SN xcs ace 
| French C8 wer eccscccccnscnssconccncesecescesse 106 } cosssecse 106} 2 - 3 
Hungarian 5 %, 1873 ..cccccccsscsssssessesseseseee 625 SE soose eee 635 4b +1 
th cicpieinemmes ME samen A dp 
| Tt Einsctimcmien: See om ee |e Oh 
Itaian 5 %, 1861 (less income tax) senseeies cossseses 71E 4 — 3 
| Ditto 5 % State Domain ... a > 
| Ditto6 % Tobaceo Bonds... cospetece 301 9 +1 
Tapanese 9%, 1870 rcoccccrosecssesserseseneeeses ecccsecee 106 10 + 3 
WeRISAD BMG ccccoccccccecccecccevcccccccsscceceoces OF Fh cecccovee 6h 7 a 
Paraguay 8 %, 1872 ccc.ccccccccosessecseseorseces 7 9 mw 3:6 te 
Peruvian 6 %. 1870 .rorcccccsscceicccesoscersoree 21} 2 esoveccee ZL 2 - 2 
Ditto Consolidated 5 %, 1872 .....000e08 16 3 15% 3 = »* 
Portuguese 8 % Bonds, 1853, ae. escceeccovee 52h 3 62} 3 — 3 
Benmian 6 965 BOBS cccccccccccescasens 95 7 96 8 ae 
Ditto 6 %, 1862 .... «= 96% 964 7 + 2 
EE RE, + seertine: MET. oc aan 
I aaa 974 2 cesscosee OFh & ce a 
OSE cone Gib. intial +} 
Ditto 6 %, 1873 ..... eatnattostecapohes Gemencs SPO came ~~ a he | 
Ditto 44 %, 1875 scc.sess0..0e ieidtnecinnae 89} } — as |h|hlU*e US 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 95°83 96 8. , 
Ditto 4%, Nicclai Railway Bonds.......... 81 3 a. oo 
Ditto 6 %, Moscow-Jarosiaw .... 946 95 7 + ¥ 
| , Ditto 5 %. Charkof-Azof Bonds. ee 92 4 93 5 +] 
Santa Fé 7 %, i874....00......0000 dtatieeseeenass 75 30 - om 
<viscenen ee 5 
BPANish 3 %rsorsccssrsrvercereeseecserseeesrerseesee 13K, Pe sesceece » 6a ok 4 3 
Ditto 6 %o, 1870 (Quicksilver Mortgage) 879) ....... 87 90 . 
Ditto 6 % (Lands Mortgage) ....ccccseee 60 2 ae 3 
| Tarkish 6 %, 1854 .scccccessersesssssecersessseree 30 8 ens a 1 
Ditto 6 %, 1858 cccccoccccccrrerscsscccossesssees 14 6 omens ae : 
RDI, BID siricneashince nic tieieeestes . HAAR are a — 
Ditto 5 %, 1866 (General Debt) .... Bile on . ak 
5006S 1) cumming ek ee fo: 
Ditio 6 * @s 1868 S000 SOs eeseesesceeces cosseres 133 ino), eee, “ 5 ce 3 
i 4 ioe ee | . ai 201" + } 
DEG, 1D cnnnmeniakemuenn ee a aa Se 
Litto 9 %, Treasury B and C. ,.,........... - 22) 3h : &9 3 ; - ; 








Soe eeeennennnennnnnnnnesannnennnnenen 
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Closing Prices Closing Prices inc 


last Friday. this day. or Dee. 
BG, BIE ccacetccniscmesvemsicincs. SUED ‘enames 20 1 - 4 
Ve mela, 6% 1984 and 1848 Si 9 11 10 12 +] 


Exaus so Rarwars.—We last week remarked that there 
was an attempt to organise a general speculation for the fall in | 
this market, which was followed by a prompt reaction and | 
recovery in prices. The events then relied on to assist the! 
fall, in addition to the poor traffic returns on the goo’s lines, 
together with bad reports on the prospects of general trade 
and strikes in the coal districts in and abont Yorkshire, were 
aided by some exaggerated views as to the effect which the | 
runniog of a few through trains to Scotland by the new Mid- 
land route would have on the fares and passenger business of 
the competing lines, But at present the Midland is taking its | 
fair share of such traffic without attempting to - under its | 
larger rivals in the field. This week the renewed efforts to 
bring about a fall in the railway market were Seanad 
helped by the diminished total of the exports of the United | 
Kiogdom, as shown by the Board of Trade returns for April. | 
There was, early in the week, too, a disposition to antic ‘ipate | 
very bad traffic returns; but though the figures for last week | 
certainly cannot be called satisf: ictory, they appeared to restore | 
confidence, At any rate, there was a recovery in prices on 
Wednesday, which made further progress until to-day, | 
when prices again fell away 1 to 2 on the average; and) 
whether it is that speculators are tired of trying to engineer a| 
fall after exhausting a!l the aids in that direction furnished | 
by the present statistics of depressed trade, or whether they | 
are deferring operations until stock shall be more easily | 
obtainable than at present, it is clear that the late indifferently- | 
successful attempts to lower prices up to the present have left | 
the market much stronger than before. 
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The statement of receipts and expenditure issued by the 


| 





| 
South-Eastern Railway Company, which extends to the 22nd i 
of April of this year, shows a large accession to the net re- | 
ceipts since the previous statement was issued. For the four | 
weeks ending April 22ad, the total receipts are set down at 
142,721/, and the current expenditure at 65,680/, or only 46 
per cent. of the gross take. For the 16} weeks (113 days) | 
ending with that date, the receipts are 493,056/, and the ex- 
penditure 260,229/, or 53 per cent. It will be remembered | 
that the last four weeks naturally made a favourable com- | 


parison, because they include the large holiday passenger 
traffic usual at Easter. 
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The following shows the principal changes for the wutil 
in the quotations of ordinary stocks, comparing the latest | 
unoflicial prices :— 

Closing Prices Closing Prices Ine. 

last Friday. this day. or Dee, 
a aiciinciadesinieanninsinsitipiitutiinige OE. ‘anne 108} 2+ 2 
NO DiI ieiicerieniensmiginnes, Me sme 40 2 — 2 | 
Great Waster ..cccoscorcecccseeses secccosee 405 7 + §¥ 
Great Northern oa eee - corcccee 1239 30 + | | 

EN ciciiccnciiimiaenesialdindnneinies sehamediaticen ic NER. . seca 131} } +A 4 
RE RR tinted. Sa -peaniond 108 } + 2 
Highland ......... iatutenintaainemanetii 7 § mate se. wee | 
Laacasnire and Yorkshire 32'S cna «- 131923 =— } 
LOAN And Bright? ....cc.ccccocseseerseccecseces cocccccee BITE 8 a 

I I scacicnenanntncubiditdsacnarntbinsinisaien ' oo 1063 & —- } 
London, Chatham, and I a aa 213 4 | 

Ditto Arbitration Preference 67% 1} 
London and North-‘Vesiern 4) 4 — I} 
London and 3outh-Western.... coe mae 3 122} 33 + 3 
Manchester, Sheffieid, and Lincolnshire soe GA} § “ 634 — ji 

Ditto Deferred .o..cc.ceccccsccccscereessecesees 346 meeconens 346 . 
Metropolitan ee ome WA + } h 
Metropolitan District ....co-sccscccccseccereres 43$ 4 cccccecee 49§ 2 —- 3% 

Ditto ditto Preference ........ ms is ececce 95 83 ’ 

MEANING. .cvcevetreibactocescenecsscqeosesapenennasceanee 1305 é seeree ee 129 } — 13 ‘ 
North Bri LLESD ccores. wivti__n- mine: aa | scocccces 95) 3 4 | 
North-Eastern —Tons ols Satewasonnt pcoanneesesee 150Z Ub — cceccecee 15'3 8 } 

Woath BtaMeSGene cco. ccecccccccceccesccescooses Go  .s« on 613 y | 
BOUGK Devon.coccocccccccccccccce--e.. Janenuaineeess —e- = ae 646 ' 

SOULN Eastern ..0..0.ceccocecccoresscecee seeesesseres eG 8 =. «anne « 12356 se 

Ditto Deferred . ant) Lae con 116} 3 + 1 ' 

Tne q aotations for the ‘leading debenture stocus compare | 
as follows with last week :— 
Great Eastern Ab %  ccoccosco-coccorccccerserse 122 4 eonse ia4. «<< | 

Ditto 1867 Re« leemabl e5 %.. coco 118 3) o-sesee 138 20 —s_— eve os . } 
Great Western 5 % Deb. a mee 1208 | 
London and North- Western 4 % 106.@ = aanceceas 105 6 ° | 
London and Briginton 4§ % ...-..-+. 113 5 inn aaa . 
London, Chat., & Dover Arbitration a % 0B Oh —s cccccores 100% = cco ave | 
Metropoiitan District 6%  -ce-cecccrcocses-eeee 141 3 a ” |} | 


The traffic receipts on seventeen railways of the United | 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending May 6 to 994,625/, 
being an increase on the corresponding week list year. The 
aggregate for the h alf-year to date is now 16,231 455/, an | 
increase of 638,041/ oa the correspondiog period of last 
year. The heaviest decreases for the week are on those 
lines which traversa the districts affected by the extensive 
colliers’ strike in South Yorkshire and North Derbyshire; 
but it should be remarked that neighbouring lines, a though 


| 


=| 


not prejudiced by that strike, derive no apparent increase of ) 
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traffic from the occurrence, but even show, in some cases, an 
independent falling of. 
RAILWAY 


TRAFFIC RETURNS. 
Aggregate Receipts o 


Week's Receipts. Half-year te date 














; Inc. or Dec. Inc. or Dec. 
on en 
Corresponding Correspnie, 
Amount week in "75 Amount. per. in "76 
£ £ £ £ 
Great Eastern .... ...+++- 52,099 + 3,003 ... 840.854 — 9,338 
Great Northern ........- 54.884 + 8,722 ... 983,773 — 10,435 
Lancashire & Yorkshire 66,136 + 805 ... 1,238,633 fr 34,079 
|| London, Chat.,& Dover 17,966 -+- 216... 800,058 + 1,024 
London & Nrth.-Western 167.215 — 8,707 ... 2,916,332 — 968 
London &South-Western 37,558 -+ 2,074 600,807 + 23,852 
London and Brighton... 33060 + 1,537 ... 522,757 + 15,991 
Man., Shef., & Lncolnsh. 25,984 — 4,843 ... §28,331¢ — 27,529t 
| Metropolitan  .....+..+++ 9804 + 658... 176,779f 4+ 9,919F 
Metropolitan District... 5679 + 351 ... 101821 + 8,690 
BiMNARA  ccvcovsesesessecee 108,787 — 3,571 2,072,735 — 3,076 
North-Eastern.........+++ 127,896 2U85 ... 2,116,498 — 35,959 
| South-Eastern ......... . 88,106 + 8,726... 565,266¢ + 10,0447 
*Oaledonian ........ ...++- 53,730 + 175... 745,424 3,802 
*Glasgow &Sth.-Weetrn. 17,769 + 389... 233,178 — 5,404 
*Great Western ......... 134,374 + 4,938 ... 1,718,460 + 61,348 
*North British............ 43.550 + 3,158 ... 574,749 + 2,575 








994.625 + 4,656 .. 16,231,455 + 68,041 
* In these cases the aggregate is calculated from the beginning of February. 
+ The ageregates published are one day less this year than for last. 


Forrien anp Covontan Ramways.—The Canadian trunk 
lines were bought to-day on the ground that arrangements 
were pending for a general rise of tariff among the companies 
competing for western tratlic. 

As to the traffic on the 










te 


| 


| Canadian Trunk lines, some 
' figures are given to show that the depressed condition of busi- 
| ness in America is not the true cause of diminished receipts 
| and profits, but that it arises from competition as to rates :— 
Grand Trunk, half-year December 31st, 1875, tonnage, 98,998 
lincrease ; receipts, 49,070/ decrease. Great Western of 
| Canada, half-year to 31st January, 1876, tonnage, 115,000 
| increase ; receipts, 23,594/ decrease, 

The following are the changes for the week :— 
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Jort Stock Banxs.—There has been greater firmness in 
this department during the week, and several undertakings 
show considerable rises. Anglo-Austrian have risen 3; 
Anglo-Egyptian, 4; Bank of Roumania, } ; City, } ; Colonial, 
3; London and Westminster, 2; Oriental, 1 ; and Standard of 
British South Africa, 1. The principal falls have been 
Anglo-Hasgarian, 3; English, Scottish, and Australian 
Chartered, }; Hong Kong and Shanghai, } perial, 3; 
London Chartered of Australia, 1 ; London and San Francisco, 
3; London and South African, 1; and National of Aa 
Zealand, 3, 


TeLEGRAPHS.—This department has been quiet. 





| Anglo- 
American Ordinary has risen }; Direct United States, 4 : 


| Globe 6 per Cent, Preference, }; and Great Northern ; 
| There has been a fall of ¢ in Direct Spanish, of } in West 
India and Panama, and of 4 in Western Union. 





Mines. — In British mines there have been some conside- 
rable variations, Tin Croft have risen 4, West Basset 1, and 
West Chiverton 4. On the other side, South Caradon hans 
| fallen 10; Assheton, Devon, Great Consols and Hingston 

Downs each }; and Great Laxey, }. Colonial and Foreign 
mines have been dull; Eberhardt and Aurora have advanced 
}; Flagstaff, }; Panucillo Copper, ; and Russia Copper, }. 
There have been falls of } in Exchequer Gold, din New 
Quebrada, $ in Port Philip, and } in Sweetland Creek Gold. 


| _ MisceLtaneous.—Boston City Loan have risen 1; City of 
| Montreal, 4; Stare lovestment Trust, 2: and United Siates 
M : 





Lortgage, }. Land companies have also improved, Austra- 
lian Agricultural having gone up 3; North British Austra. 
lasian, 1 ; and Scottish Australian Investment, 5. In shipping 
companies, Peninsular and Oriental have risen 2, and Royal 
Mail Steam 3. Glasgow Tramway has advanced }, and 
General Sewage and Manure}, Tne Foreign and Colonial 
Trust have fallen 3 on the 3rd, 4tb, and Sth issues; Railway 
Debenture Trust, }; Railway Share Trust, }; and Submarine 
Cables Trust, 2. The depressed state of trade continues to 


adversely affect iron companies, Ebbw Vale having fallen 1; 


. Closing Prices Closing Prices Ine. j ‘ yi ° : 
ae np gals Lehigh and Wilkes Barre Coal, 4; and Rhymney Iron (New), 
| Antwerp and Rotterdam ..........c0-cseeecer one 17 19 eppuepans es seexcens 4. There have also been falls of 3 in Dublin Tramways, 2 in 
Bahia and San FrancisoCo,........ccccccsessevees 19} } me Wee Lond nm ¥ _ 2 2 N ° J 7 
* | Belgian Eastern JUNCLION  ..ccccccerccccscceses 1? 2} eveccece » 13 & - 08 romway &, 3 orth Metropolitan Tramways, and 1 
: — Ayrese—tireat Southern ......... ee ABP 18 = ccccccese +) 2 in London General Omnibus 
; PutcheMRhomigh....ccccccscscesecccssovsescccseseese - 26% } ennecnces 26; } sa : “a 
.. 2. Lemberg-Caernowitz 9 103 3 i IL y : : 2 
‘ iocihenes eet ee Hee Fetes COR ee ee RO eee tt teee ses eee ; 1 d : M - od ner sollowing - taken from the circular of 
| Ottoman oneness 2s 4 : a tt and Abell on the transactions in bullion during 
| Sambre and Meuse 8 
asic dienhamiepeialeneiniahisheannetals { i 9 eee ®@ Week [‘— 
RR PR a sereerssnnennasesimininveessconesnns 26 4 255 CE ave ose 
aes Boutb-Austrian an 1 Laan rdo-¥ ene Vat 7 SE 65 3 - 2 Gold.—Shipments of coin have been made to Lisbon and Rio during 
: iittieE, a Bi crosses UE is the past few days, and the amount thus withdrawn from the Bank is 
ai ae 8 ie See vecovee 21GB TR + 1 109,000/; with this exception there is but little demand for gold for ex- 
: 3 aes Seek 6 Canto nleiaieichinaies “ ~ 3 — Si 9 + 3 and the — - received about 120,000/ since our last circular of 
i urd CTENCE ..,.ceceeeceeseeeeeeees . 03 3 eeeeences ; B st. “he Maske a ; 56 : 
é Great Indian Peninauia.........cccccccscssscesees 1154 BG) concerece 116} 7} + i oe oe / hnakelyne hae brought 5,600 from the Brazils ; the 
‘ Great Western Of Camadn...........cccccocsssses 6% sonceeeee 743 + & mined 47,620 from Bombay ; the Nyanza 3,150/ from the Cape—total 
. A RI ORIEL RESIS LiZk 1S —sevee - 11383} + 3 56,3701. The Elbe has taken 112,270/ to Lisbon and Rio ; 
‘ ! th : Sr : a — i } — Siiver.—Sj aa at : . : i 
Ee Awerican Srecverities.—The movement in United States Silv r. Silver has again declined in value owing tothe receipt of lower 
ré Government stocks has been smal]. Tiere was to-day, after | °* - ges from India. ‘Transactions have taken place a: 53id per oz 
ee! some fluctuations incident to speculative estimates of the effect oe ms ee _ 7 sa en little doing for India at pre-ent, as 
3 . . . : on o,8 “ » vers are Walling to see at whi rate _ 2 ‘ . 
2 ol the opening of the Philadelphia Exhibition, a rise in some | In lia wil be allotted on the ith nan Ww “auton on mr "01 
: ; ae ee st. e have received 97 
| of the railway stocks on the report that nearly all the lines | from New York during the week. Tho Ponin ales at aaa 
: an . ; “ © om. 2 fen ar i rienta 
|| were agreeing to an arrangement for raising fares to the West. | Ste#mer takes 15,100/ to Bombay. 
The following are the changes for the week :— f Mexican Dollars.—The market is almost bare of this coin, and the 
Closing Prices Closing Prices ine. ew small parcels that arrive by the Ameri - cae : 
5 GOVERNMENT aND State Stocks. last Friday. this day. or Dec, | placed at higher rates. FO EN SONI NO weney 
; { want mane 6 Ys - Bonde, s Garten o . ani ona : t Exchange on India for banks’ drafts at €0 days’ sight is 1s 83d per 
ee : % - 4) Bonds (par 103).....0-+++ TE. - | Maieiniaaths 1073 ; + } rupee. 7 we I 
vitto 6 % Funded Loan (par 103) ........ . tee 1062 2 + 3 Quotations for lion.— a : 
p Masen ussets 6% Sterling Bonds, 1900... 103 5 seessecee 104 6 + 1 fine, 77s 9d pe eee Bar gold, 77s 9d per oz std ; ditto 
ea Virginia New Funded (par 103) ......csecse. CO 2 seeseeees 60 2 oe eee d vl att ‘ F ms std; ditto, refinable, 77s 11d per oz std ; Spanish 
RAILROAD SHCURITIRG. oubloons, 74s 3d per oz; South American doubloons, 733 94 
4 Atlantic & Gt, Western Ist Mort. (par 103) 25 6 so aac.eeeee 245 nh per oz. United States gold coin, 76s 3id . man, . -_ 
} Ditto Second Mortgage (par 103) ......... Sc Ge 0 -eaimaenes a deh ees 763 o$d per oz Sil B: - sac a a oz; German gold coin, 
: > § Ditto Third Mortgage (par 103) ... .....++ 5 pense 43 } — } as . 1i = — ot ar silver, fins, 534d per oz std, last 
x 3 : Ditto Leased Lines Rental Trust.... .....00. 38 42 ceosseree 38 42 oe ses a e% aitto containing five grains gold, 5311d per oz std, la alias 
.% | Ors Shares (par 103)...... ss soeuennecnees, seeee 134 | iets is} 3 > 3 Spanish dollars (Carolus), none here. Quicksilver 101° t ttle. 
oy & | Ditto 7 % Consolidated Mortgage ... 71 3 724 ee Discount 3 per cent, ’ per bottle. 
- ‘ | Diinols Central Shares (par 103).....s00. e+ 86 7 cocce.coe 686) 7h  ~@ | . 
“4 : Illinois and St Louis Bridge 7 %, Ist Movt. 85 7 qussemee 65 7 . E . . a 
. > | New York Central 100 dois shares (par 183) 100 2 stevens 0.208 ay 
ae Ltt...) _.. A . FOREIGN RATES OF EXCHANGE ON LON 
» General Mort. 6 % Bo - : & . ; NDON. 
E5 Ditto Genera! Mort. 6 % Bonds, 1910 BOGS FE. cence - 1078 + 3 Latest Rates of Exchange on 
if a OTHER Markt rs.—The following are the changes in the | Paris....ssse.cssesss "so London. 
i: i most prominent miscellaneous securities :— AMSLErdAM vevsecrseres — — D vevene inee ya Ghost. 
7% & | | Agra Bank.............. seebadasabinibiiieniadei 79 ah 9 Framicfort.ecsesessssnse = 11 scsce 908.95 ae oo 
if si ee reece one, 22S noone, 69 ee Hamburg vcereseeresees —= LL veces, 2.25 mares - 
oe 4 i ndon and wove SID sectniieitnninaiiintiininies BI recast 41 3 ae ed bestia = 3) was 9 130 na - nthe’ date 
*, » | Londen and estmineter ......... . » — eee eee % ORC eee eee eee reap toeree G ° . . 
; - a ae oe mene Ay =: + 2 VICBD cecccccccscccccccs = 2 a i — 
7: & Easter : ot “yy “4 St Petersburg - +. _. 
5 . evens guscanee end 5h 6 52 6 , wteeeeees > camees 31} 
Lee ec Wester and Krazilia oe a see. 5} 63 ors Bi soe ese Constantinople —_ = ers . 
: .' B ston City 6%, WSO ....ecseeceessesessuennees 102 4 “ les - 3 Se SME. wiitenendon oe - Oh ates “a 
4 ’) City of Auckl nd 6 &......... Wor 9 ¥ +1 Melbourre ............ Mar. 24 578 
cz. ¢ City of Montreal 5 %........ .. «-............ 98 7 - 107 9 + se hic . a $ % pm ¢ % dis 
4 » 2 General Credit and Liscount We a ee 87 8 + 4 Rio de Janeiro .. May roe ‘= : dis 
: Metiens) Discvent ae ovcce A i eee oe . Port Elizabeth eeeess Apr. - senses 253 
; : f Pevinsular end Oriental Steam ............ .. Rit a ihn oe coe ee i iitninn, «> Moo. ane 
t -_ I eateries titi ici 33 Sten eenee 35 7 + 2 Bombay Oeeeeessesenees May —o F 1s ¥}d awd 
S&F wee SEE = tee nene 33 4 + 3 IIIS scinccentosnens —_ 6 oe ls 85d 
SE bh ee sevens Is Sid 
.. ———————— 
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COURSE OF THE EXCHANGES. , Was the depreciation in the Turkish copper coinage; but it 1s | 
i are Br ee ae ae thought the company will be able to meet that depreciation to 
|" Tumspar, May®. | Ferpar, May 12. a certain extent, and obtain a better result. 
' ee : Tse ye ’ - > —_— nq . 7 » 20 
Ting. | Prices Negotiated Prices Negotiated Nor thern of Buenos Ayres.—The receipts for the year were } 
| on "Change. on Change. 61,5887, ard the expenses 34,362/, leaving a net profit of 
enn enemies enka — —— —- | 97 208 a. t . . 
Amsterdam ......cccccscorscoreese-| Short | 22 OF 18 12} 12 1 322 | 27,2261. After providing for debenture interest, the imterum 
DICtO...ccccrscsesescenseseeseseee:-| 3 Months.| - 12 3 12 3${ 12 33) 12 32 | dividend paid in October, and other charges, there remains 
6 « 21 9 Qi Q8 He + . -< ° . = 
ay aad Worcs ie <e — = . on s a | c a | de43° | 9-996. From this a dividend is proposed at vhe rate of 7 per 
werp an¢ 1 TF ceectenes _ { 5 | 25 - nahi Le ° . ; : ae h ~ 
ne Short. | 26 17} 25 27% | 25 17% 25 27; +| Cent. per annum, inclusive of the interim dividend paid im j 
Ditto ssssssesseessssnssssseesseeses 3 Months. | 25 37h | 25 42 | 25 S78 26 22 | January on the guaranteed and deferred preference shares, || 
a } ms AL 545 | 25 . 25 + oh eS a . ; ~ tae 
a ama aecescoses ceeeee| — | ss | a and of ¢ per cent. on the ordinary shares, after which 5 will } 
Dinitnsismesnsel. >. 1, ian 260 | 2057 | 262 «+| Yemain. Capital expended, 425,370/, 
ee pamnanie’ — 2056 2061 2057 2063 Riga- Dunaburg.—YVhe numbers are published 208 obliga- ! 
Frankfort-on-the-Main......... - | 2055 | 2059 | 2057 | 2062 | 4:02 ofthe f Phi ec gga a etin published of 208 obliga 
EE = | 30} 30% | 308 ae tions of the first emission, which have been drawn for 1 dewp- 
Vopenhagen.eercsccrsesssvesesveee| 1855 | 1865 | 18955 | 1865 | tion at par on 13th July. 
We 9 Or } € ai } 9 97 rr ° - : a . ; 
oo seccesooes sccvescceces ~ = a 7 = 7 — } s a Peliaebiiie IT Tibliee lh “ebsites Neate tenet aie 
Zurich and Basle cscs) 25 42) 25 47h | 25. 42¢ 25 473 | COMpany, stating that the express train had been run accord- 
Modrid sovennnnncsnnnnnensnnnnnnens) art vt | “rt my | ing to the demands of the Tasmanian Government. An ap- 
ek | ale 473 48 472 (| 4s peal was made tor permission to postpone the running of ex- 
i 473 43 72 | 48 presses until the line was in better order, but the request was | 
ae = = 7. a + + . - . . j 
; a 478 oe at | s refused. Upon the condition being complied with, the money 
{ oe — a4. ‘ 4” s 7 ’ . d } 
/ Santandar.. am \ a rv) on et) a ee due under the Government guarantee was paid promptly. 
ial — 73 474 473 75 BANKS. : > 
A LOTRBOER: ..20000cc0000080 ianponeaien’ ; 473 47¢ | 473 473 ee : i a a Mi a 
; Genoa, Milan,and Leghorn..., — 27 60 2763 | 2 62} 27 67} English of Tio de Janeiro, —ine gross prohts for the year 
3 MINT chinks calninaisnateungninanens _ 27 60 $765 | 27 62} 27 674 | ended February 29 amounted to 89,211/, and the net profits to 
; INAQleS .cccccsccccescceeescoccesceces| _- 27 65 2765 | 27 624 27 674 57.399] a is 20.000! is deducte . - inte 
: Palermo and Messina ......... — 27 60 97 63 | 27 62h | 27 674 | 7 221. Bi ym this 20, . is deduc te d for the intertm 
: |} LAsbOM ..cseccescssesccensserssees 0 Days 523 2 | 61a | 82 | dividend of 8s per share already paid, and it is now proposed 
parte . 5) 52 | 513 52 } ay 30.0001 . or 12 r share. whicl il] make ti 
: | 5 nt lek ee hp esc moet nina ees 3 a __96 ols - 2 to pay ov, UUL more, Or -S per snare, Which Whi Make tae 
; : . - | dividend 10 per cent. for the year, carrying forward the 
; \| From the (Gazelle return this evening the movements of | balsne : ai mms 
| | JilCe, 


TO eta durir the week endoa “0 : 7 afte ae » ‘ : 
the precious om tale luring the week ended May 10, oe National Provincial of England.—Notwithstanding the average 
ryt . ¢ mnr =) 9 a + oe SAR AGR } > , 2 . . e oo? 
as follows :—- Gold—Import, 229,368/; export, 155,096: | Bank rate of discount fer the past year was only 3! 4s 44d 
Silver—Import, 96,708/; export, 440,540/. The sum of | (the lowest since 1871), the directors propose the usual dividend || 


of 4 per cent. and a bonus of 7 per cent. for the half-year, 


see 


62,0002 has been sent into the Bin« to-day, and 350,000/ | | 

withdrawa for Portucal. F making, with the interim payment of last January, 21 per 
: | cent. for the year. The reserve fund is increased, by 16,166é 

| from profits and 141,390/ premiams from new shares issued, to 

NOTICES AND REPORTS. | 900,000/, and 50,641/ is carried forward to the new account. 

- The net profits for 1s 3 





we 





75 amounted to 321,119/, after deducting 

STOCKS. bonus to officers and allowing for bad and doubtful debts. 

Argentine 1868 Loan.—Messrs Barmg Brothers and Co. have | The balance sheet shows cash in hand and at call or short 
received telegraphic advices from the Minister of Finance at | notice, 4,296,982/; Government securities, 3,983,908/; Indian | 
Buenos Ayres of the punctual remittance to them of the divi- | Government securities, debentures, &e., 2,732,179/; and bills ¢ 
dend and sinking fund due Ist July. | discounted, 16,666.246/. On the liability side there stands :— 





ae 


Mauritius Government 43 per Cent. Debentures —The Crown | Paid-up capital, 1,462,752! ; Geposits, 25,008,536/; aceepta 3, 
Agents invite tenders, until the 16th inst., for 100,000. The | 602,702/; and reserve fund av profits, 1,053,016/. . j 
minimum price is 99, and the loan is to be repaid by an accu- | ASSUKANCI *ANIES. } 
mulative fund of 1 per cent. per annum from 1881. The} Fyuitable Life Assurance.—At te annual meeting, the income |} 
public debt of the colony at present, is stated to be 900,060/, | for 1875 was stated to have been 329,460/. The claims paid | 
as 200,000/ was paid oif in 1873, and the accumulation in the | amounted to 108,050/, and the additions to these claims by way || 
/ sinking funds on account of this debt is now suflicient to | of bonus to 119,155, being equel to 1094 per cent. on the sums || 


reduce the lia! ilit » to 725,000/, 

South Austrohan Government Securilics—The National Bank of 
Australasia will seceive tenders until two p.m. on 19th inst., 
for the nomina! amount of 552,000/, in bonds of 1,000/, 500/, 





rigmally assured. The whole expenses of management were || 
i7/, being less than 2} per cent. oa the annual mcome. 
Maritim assengers and Mariacrs lusurance.—The company || 


announce the issue of 50,000/, in 1/ shares, in order to extend ’| 


7 oD 
io 


a 





200/, and 100/ each. bearing interest at the rate of 4 per cent. eir business to “ whole life assurance. | 
per annum, and redeemable at par on Ist January, 1896. ‘The | Midland Counties Insurance.—The directors recommend a d'vi- 
loan will be allotted to the highest bidders, provided the rates | dend for the year at the rate of lv per cent. per annum, car- | 


offered are not below Y+ per cent. | rying 3,587/ to reserve. \| 

Turkish 6 per Cent,, 1862.—The numbers are published of | © Universal Life Assurance Society —At the meeting, the year’s 
bonds of this loan representing 172,600/ drawn for redemption | cash bonus, by way of reduction of premiums, was declared at 
on the Ist July. But Turkey is now in default on the 1869 | 50 per cent., and the year’s bonus and interest to proprietors 
and 1873 loans. 25 per cent. upon the shere capital. The new premiums of the 


} 


RAILWAY COMPANIES. | past year were stated at 8.194’, the gross assets at 1,066, 8451, | | 

Baltimore and Ohio,—The company has announced a half- | and the annual income at 169,000/. 1 
yearly dividend at the rate of 10 per cent. per annum on its | MISCELLANEVOUs COMPANIES. | 
main stem stock. No dividend is proposed on the Washing- | Anglo-American Telegraph.—The company notify that their || 
ton branch stock. | line, via Valentia, is again in working order. 1 


Buenos Ayres—Great Southern—The gross receipts for the | Bombay Gas.—The net profit for the half-year ended Decem- | | 
year ended December, were 354,538/, against 229,834l for 1874, | ber was 1i,762/, and after appropriating 2,000/ to reserve and | 


es ee ct CL CC LL CONE AE 


a 





Metropolitan of Constantinople.—At the meeting, it was stated | resolutions bearing on a r adjustment of the imterest to be || 
that in the first three months of the year the company carried | 
727,000 passengers, against 440,000 last year. ‘I'he increase | stated that their position rendered it necessary that they 
was largely owing to the reduction of tariff; but, now that | should place some 35,000/ of debentyres this year, and that ‘| 
the public of Constantinople are beginning to get accustomed | three of the directors had agreed to subscribe liberally. 


paid on the preference stock were agreed to. The chairman | 


to the railway, the cirectors think they might safely increase | <Aloyar ( ‘o ffee.—The net profit for the year ended 31st March |} 
the charges. One difficulty with which they had to contend | was 9,547/. A dividend of 12 per cent. was paid in July last, 


—— 


and the expenses 181,959/, against 129,943), leaving 172,579/, | writing off 296/ for depreciation, Xe. (raising the fund to |} 

against 99,891/ m 1874. Atter deducting interim dividend 7,904/), a dividend is recommended for the half-year of 4 per || 

|| paid in June last, interest on debentures, &c., and adding the | cent. (making 7} per cent. for the year), and leaving 4¢2/ to be || 

alance from 1874, there is 74,578/ available, out of which a | carried forward. In consequence of the fall in the Indian || 

dividend of 10s per share (being at the rate of 10 per cent. per | exchange, profit and loss has been charged 1,200/, against 6008 | | 

annum) is recommended, carrying forward 8,0781. | in the previous half-year on account of exchange | 
East Argentine.—The gross receipts from 30th March, 1874, | 9 Credit Foncier of England.—Tie numbers ot debentures of || 

to 20th April, 1875, were 29,760/, and the expenses 28,042/, | 1873 to the amount of 29,180/ have been drawn for redemption || 
leaving a net profit of 1,718/. The Government has paid, it is | at par on the Ist June. 
mentioned, the guarantee due on the first section of the line | Metropelitan Board ef Works \ew Loan.—Tenders for the 
to 20th April, 1875. It is stated that the contractors have not Metropolitan Board of Works issue of 1,350,000/ In J per || 
carried out the terms of their contract, and that as portions | cent. stock were opened on the 11th inst. They showed that || 
. of the property have been embargoed by the creditors of the | the total amount applied for was 7,300,000/, or nearly five and 
contractors, it is estimated that 2,500/ will be required to put | a-half times the amount offered. Tenders at 100/ 2s receive |} 
j the line In a condition to entitle the contractors to a final cer- | in full; andat 1007 1s 6d, about 26 per cent. i} 

tificate from the company’s engineer. |  Monkland Iron aud Coal—At a special meeting, a series of || 
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leaving 2,131/ to be carried forward, 
large amount, but the incoming crop 


i which abs rbed 7.415/, 
which is an unusually 


(eason 1875-6) being smaller than was expected, it 1s con- 
ae eet: 

' sidered prudent to retain that amount to meet possible contin- 
| gencies. 7 ee oT 
he National Dwellings’ Society, Limited.—Capital 1,000,000/, in 51 


shares, of which 20,000/ are to be first issued. It is intended 
‘to provide homes for the w rking classes, by building or 
| adapting hou es. 
Scottish Austrata 
declared at the rate 
eis Investment Trust,—The revenue to 15th of March, in- 
‘eluding &2/ brought forward, wes 27,014, from which was 
' deducted 2,500/ for expenses, 24,045/ for payment of 4: 7s 5d per 
‘eent. interest on the outstanding preference certificates, and 
| 455/ for the sinking fund, leaving 14/. Out of the 455/ placed to 
| the sinking fuad account, four preference certificates would be 
jredeemed at 110! each, making a total of 108 certificates 
leancelled. The trustees state that in March last “ they dis- 
| covered grave irregularities in the transactions of the secretary, 
| with regard t» the securities of the trust.” They have re- 
| covered a considerable portion of the deficiency, and are in 
the course of realising further assets to diminish the loss, which 
at one time appeared to amount to 30,0001. 

Vancourry Coal and Land.—At the meeting, the profits for 
the six months ended December were stated at 4,034/, and a 
dividend was declared at the rate of 10 per cent. per annum, 
951 being tuken from reserve to make up the amount required. 

Vaurhall Bridge. —At the meeting, a dividend was declared 
| of 18s per share, free of income tax. 
| MINING COMPANIES. 
i| Eclipse Gold Mining, — Tn their annual report, the directors 
| announce that great progress has been made in works at the 
|mines. The whole of the 5,000/ in mortgage debentures has, 
| it is stated, been subscribed for. 

Santa Barlara Gold Maing.—There is a sum of 3,079/ avail- 
| able, and, after adding 500/ to reserve, a dividend is recom- 
mended of Is 3d per share, free of income tax, leaving 79/ to 
| be carried forward. 
Saturn Silver Mining of Utah, Limit d,—Vice-Chancellor Sir R. 
| Malins has appointed Mr Samuel Lovelock, official liquidator. 
| Tankerville-—The directors have declared a dividend of 5s 
|| per share, free of income tax. 


n Investmert.—At the meeting, a dividend was 
of 10 per cent. per annum, free of income 


sneer 
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Che Commerctal Cimes. 
, MAILS ARRIVED. 
Latest Dates. 
On May 10, from Noxta America, per Moravian—Chicago april 23; Detroit, 27 ; 


Portiand, 29; Hanmlto1, 27; 


Kingston, 23; Montreal, gg; Quebec, 25; 
27; Ottawa, ?s; 


l>sronto 
Fred-ricton, N. &., St John, N. B., 98, . 


o3: 


Oa May 10, from Unite States, per Weser—New York, April 29. 
Ow May 11, from Unrreo States, per Atlas—Boston, April 29. 
Oa May 1), fro o Hayti—Port au Prince, April 19. 


| 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sell and the average price of 
|| British Corn (imperial measure), as received from the | ispectors and Ollicers of 


Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the week 
ended May 6, is76:— 


1} Quantities Sold, Average Price. 
qrs bsh s a 
| a me 6 iene 46 S 
SN Saidiiiceitintls aeisiateainibiiaiics 9,966 5 34 4 
Oats i cciiiehanhlaiiecadinetiiatnin 17si 4 neni 26 & 
COMPARATIVE AVERAGES OF GRAIN. 
The following is a stateinent showing the quantities sol! and the averase price of 
| British Corn (Imperial measure), as rece rom the Inspectors auu lticers of 
Excise, conformably to the oct of the 27tu and 28th Victoria, eap. 87, in the week 


ended May 6, 1876, and for the corresponding week in eack of the years from 
1876 to 1s72 :— ; 


' 
; 
i 
' 








QUANTITY SoLp AVERAGE Prices, 
W heat Barley dats Wheat, Barley. Oats. 
i irs t ars bsh rs bsh 8 4 ayers i - 
* j 8 < s d 
1} 1B7B ....00.. 291 4 0.966 5 i) ae 45 2 34 4 3 4 
1} ae76 ia 61 anee.s -s ei a : 
| 7B weve. = a0 2 05 9 42 «8 39 «(0 30 0 
|| 1874 ... élove ‘ilo oO m2 6 62 2 7 3 30 10 
| is73 ‘ 5S5ANe 4 7iss 3 2,076 6 55 3 38 3 ss 
|| 1872 55,762 ¢ 6:61 1 2,2 5 ‘ 2.7 Sean 
— 3,62 6 61 =~205 Oo 6% 0 | 377i 2210 
| ES 
} . 
\! 4.’ r 
COM ME R( | A L i P l I OM I, . 


| FRIDAY NIGHT. 

| Dall accounts of trade come from most parts of the 

| country, but the dulness applies chiefly to foreign demand, 
om remaining large. 


| trade and consumption within the kingd 
| There are many difficulties about wages yet to be settled, and 
eduction. In the 


| in most industries the question is one of ‘a r 
y come off, as in the case 


| iron trade such reductions, when the 
| of South Staffordshire, have led to some revival of business 
’ 


| and the great difficulty in stimulating trade is perhaps, on 
of price. Foreign buyers are, however, very backward, a d 
the losses in trade of late having fallen not on the ma ; 
facturer, or the labourer, but on the foreign producer of ave 
ee it 1s chiefly the latter whose buying power is small. 
© produce markets remain inanimate. In the sugar trade, 
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it is reported, the re-imposition on and after the Ist instant of 
an extra duty of 2f per 100 kilos on Belgian and Dutch beet 
has brought about asiarp rise in the French markets and 
caused them to become active competitors for suitable cargoes 
here. In coffee there much dulness, principally in the 
absence of continental demand. The other markets for im. 
ported produce are gener ly reporte (dull and unsatisfactory, 
as has now for so long bev Lune case, 

The grain trade remains quiet, and is perhaps quieter 
because of the improved state of the weather _this week, j 
Foreign wheat is still in good supply, the quantity afloat is 
large, and though home-grown is scarce in the markets, there 
is no appearance ot speculation for a rise. Other grain is 
perhaps a little more steady in value than wheat. In the 
fields, the season is generally backward, and even with the 
occurrence of settled fine weather, the wheat crop of the | 
country can hardly turn out a rich one in quality or extent. 

The price of cotton has been weak in the absence of demand | 
at Liverpool, where busiaess continues to suffer from the dull 
state of things in the yarn and goods markets. At Man. 

chester, efforts are made by spinners and manufacturers to | 
keep up quotations, and to keep down their stocks ; but the 
inquiry is small, foreign demand especially liuited, and the 
Eastern exchanges adverse to speculative shipments. Accor- 
ding to Messrs Ellison and Co.’s last monthly review, “ the | 
prospects of the market have not undergone any change of | 
moment since the issue of our last report. All that can be 
said is that we are one month nearer the reaction which must, | 
sooner or later, follow the long continued depression. At the | 
moment, there are no signs of the advent of this long-looked | 
for improvement, every market—home, continental, Eastern, | 
American, and colunial—oeing dull and inactive. Spite of, : 
the dulness, however, the excessive supplies of cotton are . 
being rapidly abserbed. The visible supply for the world is | 
only 16,000 bales more than a year ago, and the excess held | 
by European spinners is only 117,000 bales ; while the prices 
current, are 1d to 13d in American and Brazil, 25d to 3d in 
Egyptian, and $d to ld in Dhollerah and Oomrawuttee, lower 
than twelve months since. And the grossimport into Europe 
from all quarters is pretty certain to be smaller during the 
remainder of the season, than in the corresponding period of 
last season. Any serious accident to the new American crop, | 
would completely change the entire aspect of the cotton 
question. The season is backward and otherwise unfavour- 
able.” Reports from American manufacturing districts 
indicate a very poor state of employment, and after the notice 
which the competition of American gouvds has excited here, 
show that profits as well as prices there, must be low if the 
competition is to continue. 

The close of the London wool sales this week was marked 
by firmness in prices, some immediate requirements having | 
to be met by the buyers, who had till then been holding off. 
Messrs Hazard and Caldecott’s circular remarks: — The | 
general flatness of trade in face of the large quantity offered | 
at the past, and still larger one to be offered at next sales, to | 
commence 20th June, has caused the decline im value, and | 
until trade improves we do not see any reason for expecting | 
any advance in the raw material.” Another careful report— 
that of Messrs Windeler and Bowes, states that “it 13 not 
surprising that the exceptionally large quantities still to come 
forward this year are regarded with some degree of apprehen- 
sion. On the other hand, there has been no speculation to 
support the market; the demand has been cautious, and 
purely ¢ msumptive ; in no branch of the trade has there been 
any disposition to extend orders in any way. Stocks of wool 
will probably be fairly worked up when the next sales open, 
but unless trade materially improve the weight yet to be dis- | 
tributed will prove excessive.” 

Prices continue to fall in the iron trade, but are not yet low 
enough to stimulate a return of activity. The reductions of 
last week in South Staffordshire have given a less deprcssed 
appearance for the moment to the trade of that district, but 
tke rep rcs, especially from the heavy iron producing centres, | 
are still of an absence of demand or profit, especially ia the 
shipping branch. Messrs Wm. Bird and Co.’s report states : 

‘The improvement in the iron trade anticipated by many at 
the begirning of the year has not yet come to pass—on the | 
contrary, four months have elapsed, and our position has not 
changed, Most iron-producing countries suffer as we do. In 
the United States most of the blast furnaces are blown out, 
the forges are cold, men idle. In Austria and Germany things | 
are little better, although they endeavour to occupy their mills | 
for the moment by selling to export buyers under cost price. | 
Belgium is in a similar predicament, and it is in France ulone, 
where a judicious extension of the net railways help to create 
there some animatiou in theiron trade. We fail at the moment 
to see any prospect of improvement in the iron trade for 
some time to come.” In the South Yorkshire and neighbour- 
ing districts, where some 40,000 colliers are out of work, 
pending the settlement of the dispute whether wages shall be 


reduced 7} or 15 per cent., the iron trade is of course affected, 
but the effect_is local and small. 
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May 13, 1876. | 


THE COTTON TRADE. 


LIVERPOOL.—May 11. 

Cotton continues in limited demand, and, with an abundant 
supply offering, the market has been dull and prices rather 
irregular. Quotations show a further decline. Sea Island 
aoe in fair request, chiefly for the clean medium grades ; 
prices generally show no change. American lias been in very 
limited demand, and prices have declined ;'gd to 4d per lb. 
Brazilian is still very slow of sale, and quotations are mostly 
$d per lb lower. Egyptian continues pressed for sale, at 
irregular prices. Quotations of white are reduced $d per lb. 
West Indian, &c., and Peruvian are very dull of sale, but 
without quotable change. The demand for Surat has been 
limited, and with an increased desire to sell, prices have 
declined ;'sd to $d per tb. 

In “ futures ” there has been little doing in both American 
and Surat, and prices have given way about ;';d per |b. 

The sales of the week amount to 46,960 bales, of which 
3,860 are on speculation, and 3,230 declared for export; the 
forwarded is 10,410 bales, of which 8,670 are Ameican, 650 
Egyptian, and 1,090 bales Surat, which makes the takings of 
the trade 50,280 bales. 

May 12.—The sales to-day will probably amount to about 
8,000 bales, with a quiet market. 

a PRICES CURRENT. 








/ Good | Same Period 1875. 
Descriptions. | Ord. | Mid. | Fair. .;, | Good. Fine.) —-————_—_—— 
| alr. . — a 
| Mid. | Fair. | Good. 




















per lb per lb per lb per lb per lb per Ib per lb per Ib\per lb 

| @ d ad d d d d dja 
Sea Island ......000000--, 16 18 19 20 22 30 18 19 23 
Florida ditto .....,......) 14 153) 163, 18 19 21 |; 16 17 20 
Dplandecccccccccsccccccces| SF a ° a “ 7% “ ae 
6 
6 












. 4a 
i iccinesciiemeal ° an aS ae ee ee 
Orleans and Texas......) 4] | fe} eee eee soe | ce Bas) cee kr 
Pernambuco, &¢. ......) + + 65 ol ee | sil 8§} 8} 
eR AEE eee ine 63 ed ee : . oe 
B«hia, Aracaju, &&....) ... ene 52 6} Bee nes eee 74 ese 
Maceio.......... eesecee eco] 0. jee 63 63 coe | eee ove 8} = 
a i os 63 7 7} 8 8: | 9} 
Egyptian..........00.00...| 4 4t 6} 6} 7?| 143 7; 9 103 
Smyrna, Greek, &c....) .. eee 54 6 ee Sa aa 6} 7 
Fiji Sea Island .........) «+ 12} 13 14 15 16 ll 12 | 14 
Tahita ditto ......... soe eee 12 13 13} 14 | 15 | 14 144 | 15} 
West Indian ........... -| 68 55 6} 62 ed aes 6} 72 | 8% 
La Guayran ............ | ene 53 5} 6} 6} 6} 6} i 
Peruvian Sea Island...| 9 ll 13 134 148 | .. || 103 13} 15 
African.......... Nbbbakeenes 5 aaa dan 5} 5} 5} 6 ia 63 / 7 
Surat—Hingunghat...| ... oe 4b 6} gs ua . 52 ig 
Ginned Dharwar ...| ... ese 4 43 6 eco 5} 
eR sictacecnmividie oo iid eco swe sles . 53 
Dhollerah ............ $ 3% 4} +} 5} 5} 
Uomrawuttee........., 37 33 4; 43 5 5} | 
Comptah ............ ied” eos 3+ 3% 4 4} . 4i | 
SE cikthivestsencces “ase on 4 45 eek 4s | 
Bengal...... miemaed se | sn 4 4; i . 4} 
NS | eee 4 48 4} ae ; 
Madras—Tinnevelly ... in 4} 5} Pe eee one 5 
Western ........ caxcaet Sis a 43 } 43 5 
IMPORTS, UAPURIS5, CONSUMPTION, &&. a. 
1875. 1876. 
bales. bales. 
Imports from Jan. 1 to May 11 ..scccccocesceeees... 1,647,372 cesceesee 1,610,496 
Exports from Jan. 1 to May LL ........cccocsessecoe 135,747 saver ecw 116,057 
Stock, May 11 ....cccce...+0 eaieiien Macnee GNEEIO cence 1005008 
Consumption from Jan, 1 to May 11 ...........00 © 1,287,410 acocccoce 1,110,630 
The above figures show :— 
A Decrease of import compared with the same date last year of......... bales 36,880 
A decrease of quantity taken for consumption Of .......s.-seccecesseseceeeesceeseeee 126,780 
Be SG Oe NE GI OE vice, cetsenecececcsccncsisonsecssennscnoccvncsnsccctcenscnses 10,000 
GO TROTORED OF GEOTEE OE csccccsccccccnsnccccccscevcccccecccosscccncccccccccnccoscoocscccncesense 48 S50 
in speculation there is a decrease of 93,000 bales. ‘Ine 


imports this week have amounted to 40,282 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 158,000 bales, against 
136,000 bales at the corresponding period last year. The actual 
exports have been 9,959 bales this week. 
LONDON.—May 11. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market has been extremely dull throughout the week, 
and quotations are again reduced ;';d to $d per lb. 











- PRESEN! QUUTATIOND. 
| : . Prices of Fail 
Ord. | Mid.| Fairto | Good to ; 

Description, | to Mid. | Fair. Good Fair\| Fine. ere 

| 1875.| 1874 

per }b |.er Ib| per Ib per (b per Ib per lb 
ees VE eer ae ee d 
Surat—Sawginned Dharwar...| ... @.. | 33) 4@4§ 5@.. | 5} | 53 
it hucmom~~d7:.(}p. = lunelt&@ wi a. | a | 8 
DRONOTED secneeccrcerceccccecnee| 9 30) ah | ah ap] ot | gt | 6B 
Oomrawattee seeseeeeeeeeseeees | 3 03k 4h | 4§ 45 5 - 6} 6 
BT iiceicacainctcesicnmanset 00 a  ) a | re 53 6 
Comptah sevvorveseerserreesneee | oe S$) Si | SE 4% 42 2. | ag | Bf 
Madras—Tinnevelly ......cc000 | «2 0. | 48 | 45 bk OR { PH 53 
Wester> on : ee 43 | oo eS 5 
Northern ...... ‘ ee 4} 4; : 54 ” | 6h 5} 
GEPRDIININ ccsonsentnsencetsnctenen| cao. eee 44 4 4 «C«#w. 5k 5} 
Coimbatore, Salem, &¢.......| 1 ow | 4¢ | 43 6 5 6 Bi | 5S 
Soinde..... se seswmeseenersseene | ove ae | SE] 4b] BO | be | 4 
a GAL secersvsvsessrevesesereeere | vee ve | SE | 4 46) 42 BR, 4k | 4i 
agoon SOOTHE TMORTOOEEESeReTeSeEe | see oe 33 4 4 4; ose 4 | 46 
West India, &c. [eco oe | 6 | 6 6h! 7 | 7B | 83 
iiiciccctiseoncs Joo ee | OF 1 Ot Gt]... | @ | Oe 
African PP ORe RRO ROE TEES ED +: Seeeeeees } eee oon = 6 bt 64 | 6} 7% 6} 6t 
Australian and Fiji...sceecee | oo 4 OAR & 6} 6 62] 7 | 72 
oes Island kinds ,,........000 |} 7% 9 | 10 12 13 |14 16 | 10 12 
IEIEES ennceccvennmeconccncecoccesveceee | cee 7 \10 12 138 «148 16 | 12 12 








THE ECONOMIST. 





i 
‘| 
o79 | 
Sales to arrive, &c., about 4,000 bales—Tinnevelly, at 54d, | 
June-July, for good fair; Dhollerah, at 43d, May-June. Cape, 
for good fair, 2. f. c. Forward delivery—American, 5 i to 
Oy sd, May to September, for middling, |. m. ec. 
IMPORTS and DELIVERIES trom Jan. 1 to May 11. with Stocks at May 11. 
ay 
} Surat | : Benga! China le | 
| and Madras. ooo & Ran- and : re a retal. | 
| Scinde. vey: | goon. | Japan. | '"%* 
| bales. bales bales. bales pales. bales ales | 
| (1876) 11,833 | 63.328 | 12.991 7,614 2 98,147 
| EMPORTD cccceccee 4 1875 3, 408 31.625 54.620 25.149 5.088 119.890 j 
| (1874) 4,452 | 46,768 | 33.952 | “2.82 7 94910 
(1876, 7,833 | 62,345 | 14,433 5,743 we 1.go4 | 92,354 
| DeLiveries ...~ 1875) 3,473 | 49,000 | 33,891 | 18,021 ed 5.987 0,252 
| . bs (1874 2.785 $5.143 31,775 $4,760 wee 8,305 | 136,268 
1876] 5,265 | 33.031 1870 10.232 == 1,496 | 62004 
Srocn, May 11 51875) 4.065 | 28,782 | 47,420 | 390.055 we «=| «= 986 | 211,268 
ee = 41874) _ 5,068 | 42.710 | 42.381 49,453 $219 | 145,768 | 
| ____ MOTTON AFLOAT to HuRUPB on May 12. | 
: Coast . 
London. Liver- re » Foreign Total, Total, | 
POO, orders, Ports. 1876. 1376. 
From— bales, bales bales. hales baies ales. 
BURY cccccccccccccesce eceuseer eocoes §=6063,140 68,225 eee 56,155 127,520 237,849 | 
UTTRERCS ccccccccccescoceocsesececes _ ; a as 1,461 
an Suacesenesbanesatennten 12,692 et eee 3,175 15,887 28,432 
Ceylon aad Tuticorin ............ 1,652 eee eee 1,652 2,441 
CaleUtts ccccene ccccccccerescccocccses, 2,050 uss eee 550 2,928 10,281 | 
R 2 OOD ..cccccccsceee eveccevece coe ce ons ae san don 550 655 | 
1876 cococcccccecccccece eeeces eoccccccces 20,499 68,225 ose 59,880 145,514 eee 
FETE ciciccsesorntrensiintiiennnnsdl SDM SOLO. £300 290 36,119 | 
COTTON STATISTICS ACT, 1868. | 
The following is the official return of the quantities of | 
cotton imported and exported at the various ports of the 
United Kingdom during the week ended May 11, i876: 
Imports. Exp rts. | 
bales. balk 5. 
American ibevsecnwingticcamnsetemnenbeuete BEATE  cecceccse 3,566 
I sa sit cctenescsntacuseetentscasovesevesstense 6,515 1,452 | 
NE TD ce cacicncces vincnsonscinnscomneens BEBO ..ccecceccee 7,650 } 
GYRO. 6 o : 6-060 200scss0esscesccesececsesscceevscoss 102 £6 
WERSOUTERRBOUE.« . cscescsseves.. ecccen. sccosese GA... ...cccece M7 } 
a a 13,801 
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42.899 sceeccee 


NEW YORn. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated May 11:— 


Forurge Devivery at New Yorx—MIppDLine. 





May. June. July. Aug. Sept. Oct. Nov. Dec. Jan 
ec ¢c c c ¢ c c ‘ 
TO-ay cceccccccces.:. Se vce, 196 ne WDB ce. TSE vce 12%..c 195 2... 1 0e 199 os 
Previous week Boo .ce UB co 13 sce 1B tec 19h «0. 134%... 1283 12} a 
Same time 1875...... 16) ... 16i%... 16 | Se © LEG nce SF 16 
Pricks—MIDDLING, 
To-day, Previous week. 
c ¢ 
Mew OnIeRNS cccoseccceccevncsece isingunrencnonseeuenion cocscoce 113 ceteases 12 
Gal vestoM ccoccescccccscccccccoscvececocesesee-e 0 sebinuwennet cooce BIZ —s_cocccese e li 
RIN scccacncta-cnccscccusentetevesiccteecenscossimenememes BAD — enneteuse 12 
Charleston ccc.cccccscoccecccsece dticndichamnntiladidttnhnadienneds ll; econceses 12 
New FOr cccccccccceceses ae eentens — 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 








m To-day ~ Previous week, ——Freight —-~ 
Low mid, Mid, Mid. Sail, Steamer 
d d d a i 
New Orleans ........0++ we Gee cavecs Gh. cane - 6f aati 
GalweatO ccercccccccccce Gye cecese GR —ceccee Ge ceuus 
Savannal ....ccccocccsce Si acces Cie ccceee 6% $  ccveee 
Charleston .......cc-se00e o- nes Bd seveee 6 eosce « g  eeeces 
New York (steamer).. 6); «+... 6.44 -. a , — 


(commercial), 4.85 dois. Gold at New York, 112}. 


Sterling exchange at New York 


MARKETS IN THE MANUFACTURING DISTRIC?IS, 








MANCHESTER, May 11.—Our market still continues in an 
unsatisfactory condition. Neither yarns nor cloth have been 
better.to sell, the orders given out being of a comparatively 
retail character. In manufacturing yarns, spinners 
more anxiety for business, though, when sales have resulted, a 
reduction in current rates has had to be submitted to. The 
inquiry for shipping yarns has likewise ruled weak and iregu- 
lar. Goods participate in the general dulness. — Shirtings 
have sold to a fair amount, at low prices. Printing cloths, 


} ao 
Show 


madapollanes, mulls, and jacconetts have been only saleable in 

e,8 . } 1 ‘ 7 
small quantities. To-day the market is quiet with less than 
an average trade doing. Prices quotably remain as on Tues- 


day last, but the tendency, if anything, 1s towards increased 
ease. i 
COMPARATIVE STATEMENT OF THE Corton TRADE. 











P Correspor 
Raw Corroys, May ll, prc einRSENS eNERRNNRNEERS — 
1876. 1875.! 1874.' 1873.. 1872. 1871 
s d s ad s ad 3 8 i 
Upland, middling ...... emai pciiehaaiinediaaia per lt 0 6 0 8 . 
DittO, MId, LAIL....ccccocecovcese-+sssececeeeres ( é 0 83 ; os x 
Pernambuco, fair ......cecrccceerceceescercorseres 0 6§ O8 ») 83 0 9 0103 0 7} 
Ditto, ZOO faiP.....c.cecrecccccccccse+eesssoces 0 7¢ O8% 0 8} 0 9] O11, 9 7% 
No. 40 MuLg Twist, fair, 2nd quality...... O11} 1 641 1/1 3)}1 + 04 
No, 30 Warer Twist, ditto == weenes 0 il 10;1 O8F“:2 :1 0} 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 474; 5&5 455 3'5 6 510; 4 9 
27-in, 72 reed, ditto, Sibs2Zo0zs 5 46 6 7366.6 9;7 15 6 O 
39-in, 60 reed, Gold End Shirtings, 37% 
VArdS, 8 IDS 4 OZ ....receccecsececereereeses 8 44 9 9)' 910310 1310 45 9 3 
40 in. 66 reed, ditto, ditto, SibslZozs 9 4) 10 9 JO lWgll gil 4,10 5 
40-in,72 reed, ditto, ditto, 9lbs 6 ozs 10 10 12 Oil lOgi2 3 12 agil 4% 
39-in, 44 reed, Red End Long Cloth, 36 
FATES, O USS. coccccccsecccoscccccscccccsccececesye FT G | BS FHS 618 1049 01S F 
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TRON AND COAL TRADES. 


——— 


Ar Middlesborough, cn Tuesday, the market was reported 
the dullest and most unpromising which has been held for 
me time past. There were very few sales made, and prices 
some time past. 5 sg , 
realised were certainly lower. Taken all round there was a 

line it s per ton 1 ates of last market. 
j f 6 , ls per ton upon the rates f last market 
‘ cillie A 4 » , 1 5] Ra. No 3 A7s 
general quotations ol makers were: No. 1, ols PE; StO, Sy Bei 
te ‘~:> 6d: N t forge, 46s, less ] per cent. comm1sslon. There 

> ae As a¥O0 i ve, 5S, : 
better ‘«~ for fuundry than for forge iron, and the 


is a ‘ er 10 ry 


i ° tor ° - 7 saer: , 
been sold by weak holders at prices considerably 


latter has ( 

lower than the figure quoted. There is a fair extent of 
shipping deliveries, but less iron is on the w hole being sent 
BLippian | i i . 


out of the Tees for Scotland and the continental trade, while 


' 


. ; 2. Meolinw Sh ag 2a 
he local and general inland demand is duller than has been 
he case for a long time past. Prices of pig iron cannot go 


much lower, or makers will, to a large extent, blow out their 
furnaces. The coal trade is rather better, the demand for 
South Yorkshire having somewhat Coke also in 
steady request. 

aes hire the unsettled state of the men at several of 
the collieries in the neighbourhood, and also in South York- 
shire, has caused a little extra demand from some outside dis- 
tricts, district are generally 


naimita 


increa ed. 


and prices in this immediate 
ned. at least so far as the leading coal-owning firms 
There is, however, no pressure for coal, and 


are concerned. > 
supplies as a rule continue abundant. The iron trade of this 
district contin in state of stagnation. Concessions do 


not appear to have any nu aterial effect in inducing forward 
purchases. There is no indication of any activity im the 





sbipy ing tra le. 7 

At the Wols mpton iron market a few more transactions 
than last week were reported. Best finished iron is firm, but 
inferior qualities are easy. The same isthe case with pig iron. 

As to the coll ’ strike in South Yorkshire, efforts are 
bei l 2 1 to submit to a reduction of 10 per 
cent. from \ made since 1871. Some of the “lodges” 
which « a luction further than 74 per cent. are now 
giving way. Th is a great deal of j rivation, which is 
rapid extending : 

At B , Thursday me improvement in trade 
consequent be redu 3 in coal an ym Was reported, 
but mot much Orders for plates are coming in a little better 
particularly 1 es of ling. 7 1 tivity at 
nost of the \ re not ° n hers 
was a large att of « a ters at e Br. 
mingham weet { ; y 
8} ken i el } 

CORN. 
AMER N GRAIN AND I! rt Nd : 
NEW YORK \ 1 28 

1} il ket wi for the fi half lull, 

dro ping, 1d unsetth 1, but yesterday, at son ine, there 


was a brisk revival of demand for export. The production is 
comparatively small, and stocks nowhere large; but 
are not willing to permit supplies to ac lo-day 
the market was more steady, but less active. ‘Lhe wheat 
market has experienced a considerable decline. Gold and ex- 
change are lower and ocean freights are higher. Increased 
anxiety to sell has arisen from the failure of banks in Chicago 
and a leading house in the trade at Milwaukee. h 
has been good for completing the spring sowing in the north- 
west; and, al confidence in the future 

Indian corv has declined 

Latterly there has been some recovery, 

deliv ery. Oats have been press don the 
have given way materially. 


holders 


: ; 
wunmulate. JT 


together, 
good deal impaired. 
increased uppli 8. 

especially for future 
market, and pricc 


( if prices a 





LONDON MARKETS 


STATE OF THE CORN TRADE FOR THB WERK. 
Mark Lane, Fripay Evenrne. 
The weather continues dry but, with a prevalence of north- 
east rly winds, cold for the time of year, and the progress 
of the growing crops is still retarded. This appears, how- 
ever, to have little influence upon the trade, which In nearly 
every department remains dull and inactive. English wheat 
has b en brought forward a little more fr ely, but the supplies 
are still light and much under the average of previous years. 
ee manere upheld: im most of the markets 
: gho ngdom, red descriptions receiving some 
support trom occasional parehases for the continent. Imports 
- f ne ign has é fallen off, but supplies are more than adequate 
~ eee an ee er: des have receded 
in limited qu ntity at 4) . : “ we uae ony be effected 
Leomtions to mena - — os re uction. ; Coast cargoes 
eye ally a a, 1quiry on continental account, 
exe ans paeed is dull, and lower terms, by ls per gr, 
é : stances been conceded to induce purchases, 


i he weat her 


rapidly under 
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ST , For the continent mixed American has been sold at 45s per 


on passage, 


The | than at the corresponding period last year, now shows a 
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sellers, and for the 


H 
| 


480 lbs, and Ghirka at 42s per 492 lbs, sea-damaged for | 


United Kingdom, the former at 43a, | 


old white Burletta at 46s, and Australian at 49s per 480 lbs, | 
usual floating terms and conditions. The quantity of wheat| 


which has for some time past 


been lesg 


° | 
| small excess, and amounts in round numbers to abont/| 
1,250,000 quarters. Rather easier rates have been accepted | 
e . | 

for Indian wheats for shipment, and business of some extent | 


| 





has taken place. 


No. lclub sold at 44s, and No. 2 ditto, from | 
Calcutta, at 41s 6d down to 40s 3d per 4921bs sea-damaged 


for sellers, cost, freight, and insurance to the United Kingdom, 
No improvement is apparent in the flour trade. Quotations are | 
in a great measure nominal so little is doing, and the tendency | 
is downwards, Malting barley is comparatively scarce and | 
firm. desirable qualities bringing occasionally rather stiffer! 
rates. Supplies of grinding sorts are adequate to require. | 
ments, and the market is quiet in all positions. On passage| 
there are of foreign 137,870 qrs, against 86,560 qrs. last | 


year. 


for the United Kingdom. 


Roumelian arrived off coast has been sold at 25s, | 
and for shipment at 24s 6d per 400 lbs tale quale usual terms, 
Beans on the spot have declined 
ls per qr, and floating rates are also easier. Larache arrived, 


| 
| 


sold at 34s 6d whilst on passage and fur shipment. The alae | 
have included Burletta at 37s, Saida at 32s 94 to 33s, and|! 


mixed Egyptian at 32s 9d, usual terms. With 
supplies, peas have held their value firmly. 


a quict sale. Forward there has been more doing, but on 


scanty 
Maize was’ 
dull in the early part of the week, but a little firmer on the || 
spot at the close, American mixed selling at 27s to 27s 6d. 
For coast cargoes rates have been steady at 27s 6d to 28s, with 


' 
! 


rather better terms for buyers, including mixed American at; 


9 5s 


6d, Danubian at 26s 3d per 480 lbs, Galatz at 27s 6d, and 
Foxanian at 28s per 492 lbs for the United Kingdom. 


prices have scarcely varied all the week, and close firm. 
Saip ARRIVALS THIS Wk«K. 


W heat. Barley. Malt, Oats Maize, Flour, 
qrs. qrs. qrs. qre. qrs. sacks. 
English & Scotch 1299 680 ... 4360 ... 2320 o 
SOUR potosaneatnsrnenee - eee ae oes 
NE ccnmeine 20500 bee om = --» 541550 . 13180 ... J + 
ove » 205 — 4 400 bri 


COLONIAL AND FOREIGN PRODUCI MARKETS. 
TRANSACTIONS OF THE WEER. 
RT OF THIS D 


For Ig \y's MARKETS SEE POSTCRIPT. 


LANE. Frmpay Mornina. 
general firmness, and some of the 
rdly so firm as list week. Several contracts have 


MINCING 


. } > . 
t shows less 





n made in Jaggery to arrive at the recent advance, and a steady 
business j rain reported in floating cargoes cf foreign. The crystal- 
ised De ra, by auction, has tound ready buyers et full rates, for 


bright yellow sorts at 24s to 27s: brown 
went about the rame as last week. 
day, 2,142 casks, 


le . « he 
at 1s to 2Us 


to middling, 22s to 23s 6d, 
Total sales of West India to yester- 
The first imports of new Barbadoes on ‘Tuesday sold 
25s for grainy; 5,179 bags erystalised West India went as above, with 


> > + . , + 7" ° 
Berbice at 25s to 25s per ewt. 
z 


luponts and DeLivgeRtss of Svaar into Lonpon to May 6, with Stocxs on hand, 





1876 1875 1874 1873 
Imported .........cccce. tons §1500 ... 79300 ... 85500 ... 65200 
Delivery .- 8390) ... 93700 ... 75000 ... 66700 
ea #9100 61200... 83650 .. 65800 
Stock (estimated inU.K.) 173000 ... 149000 ... 223600 ... 149500 


The statistics of sugar in the four chief ports of the kingdom had 
not varied much, according to the latest return, Although the stock 
exceeds that of 1876 it is moderate by contrast with former seasons. 

_ Mauritius.—5,872 bags by auction went at barely previous rates : 
brown, 15s 6d to 18s; grey and yellow, 18s 6d to 20s 6d, including 
soini-grainy. 

Jaggery.—Several parcels. sold to arrive: cane, at 14s 9d, and 300 
tons Palmyra, at 14s. 

Porto Rico,—861 casks 130 barrels part sold on former terms; low 
to fine grocery, 19s 6d to 25s ; brown and low heavy yellow, 18s to 19s. 

Uther Foreiqn.—230 casks Honduras concrete sold at 16s 6d. 

(argoes.—Three of Porto Rico for the United Kingdom, viz., two at 
20s Gd ; one at 20s 6d, with 1,200 bags crystalised at 23s ; price of the 
other not givens; one of Cuba at 20s 3d for good refining ; two of 
centrifugal for near ports at 23s 6d to 248; 1,000 casks 300 boxes 600 
bags, and one of 150 cases ; 2,500 bags Maroim at 19s per cwt. 
Refined— There is not any further change to report in prices this 
week, with a steady business doing. Clyde crushed firm. Fine Paris 
loaves have sold for delivery at 27s 6d, and Say’s at 28s per cwt. 

Movasses.—Liwmited sales are reporied on former terms. 

Rom.—The market has been quiet, and prices rather in favour of 
the buyers. A few gales reported in Jamaica on terms not named. 
Demerara has sold at 1s 9d: fine. up to ls 1ld; leewards, at 1s Sd per 
proof gallon. 

Cocoa.—The su 


: pply at the weekly sales has not been so large as of 
ate, 


953 bags Trinidad about two-thirds sola, and the lower qualities 
recovered part of the decline established last month: grey to fair, 55s 
to «0s 6d; good to fine, 76s to 85s: a few very fine, 1088; and some 
lots out of condition, at 51s to 52s. 180 bags Grenada sold at 47s to 
vo8 Oa, Very good at 58s to 593 6d. , 

50s to 50s 6d. 
pareels suld, ineluding St D mingo, at 


CoRrFEE.—Further arrivals h 
decline ot 1s 6d 


42s Gd, Bahia at 48s 6d per ewt. 
ave taken place, and the market shows a 
to 3s per cwt, excepting for a few lots of fine colory 








6d for brown and yellow; 19s to 19s 6d for low brown, and 


— 


Fair || 
arrivais of oats have taken place; but meeting a steady demand, 


| 


a too 32 barrels St Lucia part sold at, 
593 bags foreign were chiefly withdrawn. Some small | 


i 
\! 
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plantation Ceylon. Of tho latter 1,582 casks 165 barrels 579 bags | 
chiefly sold: low middling greyish to middling colory, 96s 64 to 102s ; 
good middling to find bold colory, 102s 6d to 112s; small berry ino 





63; rather bold, 78s to 79s 6d. Of 5,068 bags 442 cases East India, 
a portion sold. Mysore, medium, 103s 6d to 108s; bold, 108s to 115s ; 
small in proportion. Other kinds: low middling palish to colory, 


1/ 97s to 102s; bold 103s to 110s, as in quelity, with small berry in pro- 






| portion. Native Eust India, 80s to 82s 6d for good ordinary. 87 bags 
| Singapore withdrawn; also 271 bags Manila. 44 half-bales Mocha 


realised 88s for ungarbled. 3 casks 90 barrels 411 bags Jamaica 
| part sold: low to good ordinary, 76s to 79s; fine ordinary, 80s t» 86s 
| for pale to greenish ; fine ordinary to middling, 85s to 102s 6d. 4,554 bags 
| foreign partly sold, including Guatimala : pale at 52s to 808; greyl-h 
| to middling, 863 to 96s 6d. Costa Rica: good colory. Porto Rico 
withdrawn ; also many parcels of Brazil. 3,°00 bags La Guayra have 
| gold to arrive at 78s 6d, and 1,0U0 bags Santos a: 74s perewt. The 
| Dutch sale to be held next Wednesday will contain 75,000 bags, which 
| is a smaller quantity than usual. 
impvats and DgLIVKRIES Of Corrxx in London to May 6, with Stocks on hand, 





1576 1575 1874 1873 
Lem pOrts....00..0-ss000-..000-0t0ms 23270 ... 22060 ... 21380 ... 18180 
DeUWETY cccsccccecccscsccccscceses. 7560 7510 ... 53860 .«. 6510 
Export ..... . 13550 ... 16190 ... 6570 .. 15960 
SOCK ..ccccrcesecccccesccscccceseseree 15720 ... 8290 16740. FOR 


do not extend 
13,021 packages by auction went 
at rather lower rates for the lower classes of congou: common to fair 
| ranged from Sd to 1ld per lb; other grades unchanged. Green teas 
,continue dull, and Moyune Hyson shows a further decline. 3,439 
| packages Indian have been offered, and went at barely former rates ia 
_gome cases. 
| Rick.—There has been rather more inquiry, but prices are without 
/ improvement, and Madras has sold upon lower terms, viz., 4,578 bags 
common quality by auction at 7s, and 500 bags broken at 6s to 6s 3d. 
| 5,414 bags damaged Siam realised 5s 61 to 6s 3c. By private evn- 
| tract, 1,000 bags white Bengal at 10s, and 11,000 bags new Rangoon ai 
8s 6d, quay terms. ‘hree cargoes are reported scld at steady rates. 
| One of 800 tons Necrancie Arracan at 7s 103d; one of Rangoon at 
| 88 4d; one of 900 tons Bassein at 8s 23d per cwt. 
IMPORTS and DELIVERIES of KICK to May 6, with STOCKS On bana 


Tea.—The market has been inactive, and the trade 
_ their operations by private con'ract. 


1876 1375 1874 1873 

4°550 .. 27100 76680 46120 

a +9-00 ... 48240 45890 
CB evececcccce:cccce-.ssoreceecossee §SEADU 39220 ... 7487U 28330 


Sago.—439 bags part sold at easier rates, viz., 163 Gd to 17s per 
ewt for fair to good small grain. 

Tariooa.—352 bags Singapore at 
small and dull, 2}d per lb. 

Peary Tapioca.—+450 bags chiefly sold as follows: 
| medium, 17s 6d; extra bold, 20s per ewt. 

Tapioca FLour.—160 boxes Singapore part sold at 2 
Penang at 12: per lb. 

Biack Prerrer.—There is a better demand. 
Penang sold at 33a for rather dusty. 213 bags Singapore: good at 
33d, greyish at Sgd. 50 bags Malabar: heavy at 5d, one lot 5$d. 
51 bags Aleppy withdrawn above the value. Privately, 34d paid tor 
Penang, and 33d to 315d per lb for Singapore. 

WuitEk PeprrEerR.— Business has been done at rather higher rates. 

| Fair Singapore has realised 6gd, and business also done at that price 
for arrival. i00 bags by auction were withdrawn; also 247 bags Penang 
rather above current rates. 

OruEs Spices.—16 boxes Penang nutmegs sold at 3s 8d to 3s 44 for 
| brown sorts, about 80 to the lb. 112 bales Zanzibar cloves part suld at 
| 1s O4d to is 1g¢d per Ib for ordinary to fair quality, being rather lower. 
| 90 mats Zanzibar clove stews at 2d. 72 
|| chips sold at 43a te 45d per |b. 498 cases 
|| ginger partly sold at full prices: medium to bold scraped, 

| to Yis; bold, 5/ 5s to G/. Several parcels were withdrawn 
present rates. The rough sorts partly found buyers: | 
| ordinary, 48s to 53s; and good bold, at 5¥s to Gls. 
Bengal withdrawn. 


244 to 25d ; Penang, 2}c to 2 


| Im, OF Weee covccceverssserseee eb UllB 
| 
id : 


small and small 


d. 


oe 


3 89 bags 


At auction 729 bags 


o 


bags cil 


imamon 
179 bags Cochin 
408 
ab ve 
small and 


rs 


on 
100 b 
25 bags African sola at 32s 6d to J4s Gd. 


“nt .¥ 
rougn 


ONT 


4 | barrels Jamaica, just imported, s ld at full rates: ordinary, 50s to 55s ; 

good ordinary to good, 563 to 100s per cwt. Pimento is iirmer. 507 

} | bags by auction sold at 33d to fd per lb, being rather higher. 
SALTPETRE.—Sales on the spot have been very limited, but 125 tons 

; Bengal are reported for arrival at 15s 13d per ewt, May and June 

. . . ‘ ° 

/ | Sailing via the Cape. 

: IMPORTS and DELIVERIES of SALTPETRE to May 6, with STocKs on hana, 

‘ 1876 1375 i874 1373 

H Imported ...cccccscveesmoet0N8 2600 ... 5530 ... 3000 3740 

/ Total delivered .....ccccccccccoee 4380 ... 4600 ... 3470 ... 3660 

‘ BLOCK ....ccccrcccscccereversereererees 4210 oe 4390 ... 3500 2630 

/ NirraTE Sopa.—A cargo of 750 tons off the coast sold at lls 14d 

4 per cwt. 

/ CocaingaL.—The public sales have again comprised a very moderate 


supply, viz., 495 bags Teneriffe. 


a 


in. 
Ornuee DrysattEry Goops.—Sales have been limited in extert. 
Cutch has sold to arrive at 24s 6d. 579 bales block Gambier, by 


auction, were taken in at 24s ex quay. 


tin, in which sales of some extent are reported 


' 
will consist of 29,300 slabs, 
rather weaker. Chili, 79/ for good ordinary. Burra 
quoted 84/. 120 tons sheet zinc, rolled at the London mi! 
chiefly sold at 2¢/ 2s 6d. Spelter is quiet. Silesian, 


-> 


There is less demand for copper. 























A 
proportion. 301 bags native, partsold including barely good ordinary, at | 


Silvers went steadily at full rates, 
from 1s 8d to 1s 9d; blacks at the previous value to 3d advance on 
good, from 1s 8d to 2s 2d per lb, 54 bags Lima were chiefly bought 


Myrabolanes part sold at 
| 9s 9d to 158; 193 boxes China galls, at 553 to 55s 6d; 834 bags 
termeric part sold: Madras, 23s to 25s; Cochin, 13s to 14s 6d per ewt. 
Metais.—Business continues quiet, and there is very little »pecula- 
tive demand. The only feature of the week has been an advance upon 
Straits and Australian 
up to 74/. Yesterday a reaction occurred, and 73/ to 73/ 10s accepted. 
The sale of the Netherlands Trading Company, fixed for the 3ist inst., 
Prices 
and Wallaroo 
ib by auction 
24/ to 24/ 102. 
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581 


Scot r remains 


wEVUE 


-h pig iron, 576 103d. 


: English lead steady. 
at 10/ per bottle. 


Quicksil\ 


in 


—— 
TD 


JoTre.— The market is firmer. and rather higher for jute to arrive, 
owing to the decreased shipments from Caleutia. Trade Dundee 
shows some tendency to improvement. At the public sales here on 
We nesday there was more demand than usual, but of 10,500 bales 
barely one-fourth part sold in the room, chiefly at 1%/ 10s to Lé/ 5s per 
ton, being full rates to a slight advance. Part since disposed of. 

TALLow. — Owing te the smal! stock of Petersburg, quotations are 
stationary, viz., 47s 6d to 47s 9d new. and 46s old. The market 
generally remains steady, with a good demand for Australian. Msti- 


mated total stock at the close of last week, 18,000 casks. 
SHELLAC is rather lower, the business including some button and 





second orange to arrive. 3 
] 


second 


good 


2 chests by auction about half sold: 
orange, 5/ 10s to 5/ 12s 6a; fine native orange, 6/ 12s 6d; com- 


button, 


mon, 4/ 15s to 4/ 17s 6d: good garnet, 4/108: good t 
5/ 2s 6d to 6/ 78 Gd: dark, 4/ 6s to 4/ 9s per cwt. 

Oms.— The market for cocoa-nut is rather dull. 
37/ 10s to 38/; Cochin, 32/ 10s to 40/ 15s, according to 
package. Palm dull and lower. Fine Lagos quoted 36/ 103 to 371. 


| 
nine | 
} 
} 
A farther decline has been accepted for linseed oil, with m | 
! 
} 


quoted 


quality and 


sylon 


transactions on the spot. Present quotation, 22/ to 22/5s. For June 
to December, business of > extent eported &t 22/ to 22 
May to August deliveries are about the same. En 
firme 
o»/ 


Val 


to 50m 2s 6d: 


t 





a n rape 
r, with a sieady market. Present value in nearly all positions, 


Js. 


English refined, 34/ 15s to 35/ per ton 
limited extent at lower rates. M 
45/ to 45/ 10s, 


Olive 
yt line at 43/ 10s. Gallipol ioted 
Sperm quiet, and 91/ per tun the nearest v ilue, 

L. NsEED.—A good business done in Calcutta seed to arrive at 
45s Gd, which is rather lower; 455s 3d ex ship. 
463 6d, and to arrive via Cape 48s per qr. 

PetroLtevM O11 has been in good demand at 103d to 10gd _ 
» for delivery to the end of the 
Spirits TuRPENTINE.—The market steady. 


a 
ts 1 , 
Bombay seed qu ted 


- 


a 
y the sam . 
and the san year. 


ewt 


| 
} 
| 
POSTSCRIPT. Fripay EVENING. 
Scear.—The market has been dull. Crystalised Demerara, by auc- | 
tion, part sold at easier rates, from 22s to 26s 64. 856 bags Trinidad || 
22s 6d. 2,241 lauritius part found 
Total sales of West India 488 casks, or 
A cargo of Porto Rico sold for the 
! 
! 


L il, 


\i 


Usine at 24s, washed at bags 
$ on previous terms. 
casks for the week. 
Kingdom. 430 casks at 19s 9d; 2,5 rain} 
Corree.—502 casks 51 barrels i74 bags plantation Ceylon sold 
barely yesterday's rates for common qualities. 
Withdrawn. 3,150 bags other foreign only p 
former terms. 1,250 bags East India withdrawn. 
Rice.—7,000 bags Bassein, by i 
for the sound. ‘Two cargoes Bassein hz . 
Peprrer.—Higher rates dewanded. 1] 
SHELLAC.—25 chests 


United | 


iM) bags g 


at 228 ou. 


le 
rit 


auction, were cil 
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button sold at 105s to 107 


s Gd per cwt. | 
y Goopvs.--—115 bales Bengal safflower, part old at 


Dx YSaLi 123 Gd | 
to 90s, 
METALS.—Tin romains at yesterday’s rates. 
Viz.. 57s 73d to 57s Sd cash. | 
O1Lts.—181 casks Cochin cocoa-nut by auct 
per ton. 40 tons cod bought in at 43s 10s per ton. i} 


TaLuow.—At 1 


to Ys advance. 
ADDITIONAL NOTICES. 


Tea.—The market remains without animation, and prices of most 


Au 


he public sales 1,267 ¢ 
Beef, fine, up to 41s 6d 


Town tallow, 42s 9d, an advance 


asSis 


38 od. 


le 1 P +5 — uw 
kinds of tea continue to rule low. 


G2aeEN Fruit.—The report of Keeling and Hunt states that oranges 


7 ; Barcelona nuts | 
| 
| 
| 
| 


are still in good demand, and that the snort supply of lemons has | 
caused higher prices. New Brazil nuts sell slow! 
| without alteration. A good supply of Malca new spring potatoes 
|} meets with a ready sale. 
Dry Frurr.—The demand for currents has been more limited this | 
week, consequent on the high prices; but, aevertheless, clearances show } 


i 
| 
| . . . ° ° ° e 1 
| w very favourable comparison with the corresponding period last year, 
| when prices were exceptionally low. Holders of all qualities are ex- 


cee lingly and by no means anxious to get ric of their parcels. Raisins 
| are in fair demand for home export. 
Excuisn Woor.—Hardly anything passing in wool this week, and no || 
| quotable alteration in price. | 


1 


“ 
Deen done to 


CoLONIAL WooL.—Since the sales closed nothing has 


report on by private contract. —— | 
Fiax. — The market remains very quiet, except for New Zealand, | 
which is very firmly held, and high prices demanded. 
| Heup.—Russian very inactive ; very little doing in Manila, although | 
sellers are more disposed to meet b 1y ers’ views. 
| SEEDs.—The trade rules quiet, at late rates. | 
Topacco.—But little has been done in American tobacco during the 
| past week; few sales have been effected, but have been confined to 
| finest grades, Mixed and ordisary descriptions are slow of sale and at | 
| reduced rates. For exportation but little mquiry exists. In substitutes # 


' l 
Lut ieataer 


i , . ** 

the transactions have been considerable. 
| LeEaTHER —There is very little change to report on the 
| 








market since our report of last week. There tas, perhaps, been a 
igbtly-increased general demand, but it is stiil «f a limited racter. | 
Good English buits are the article of sole-leather that meets the most | 
inquiry, particularly those of heavy weights. Light aad low-priced 
ili lso « eilnre it late prices. It 
Mi Ls.—A quict k all round. C pper int si land i| 
| the vaiue is a shade easier, but the quantity g i I Tin 
| recovered some 2Us further per ton early in the week, but it Lost 


in at the close. Spelter sieady. Lead quiet. Tin-plates still de- 
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| Mowpay, May 8.—The total imports of foreign stock into London | Of Imports, Exports, and Home Consumption of the following articles 1 

| last week amounted to 24.971 head. In the corresponding week of 18 weeks ending May 6, 1876, showing the Stock on May 6 See 
A ’ 


| METROPOLITAN CAT TLE MARKET. STATEMENT 
: last year we received 22,781; in 1874, 14,663 ; in 1873, 14,672 ; the corresponding period of 1875. 


in 1872, 10,343; in 1871, 18,416; and in 1870, 9,888 head. 7 7 
Transactions in the cattle trade have been conducted rather — ‘ . FOR THE PORT oF LONDON. 
cautiously. Supplies have been quite up to the average, and the con- .* Of these articles duty free the deliveries for Exportation are included ander 


n has, on the whole, been good. With reference to beasts, there | the head Home Consumption. 
‘have been fair supplies from our own grazing districts. The demand EAST AND WEST INDIA PRODUCE, &c. 


has ruled inactive, with prices fending downwards. The general top SUGAR, 


Fe — 








prices for the heat Scots and crosses have been 58 6d to 5s 8d per 8 lbs, 
snvthing above that being quite exceptional, whilst many transactions 


ImPorTED. | Home Consump. | 
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have been effected at a lower rate. From Norfolk, Suffolk, Essex, and Ra teaie. | 1875 7 if wre 
Cambridgeshire we received about 2,000, from other parts of England | Pen ae eT 1375 | 1876 1875 | 1876 
about 250, and from Se tiand 141 head. The foreign side of the 2 : { tons | tons tens | tons 4 i t 
market was well supplied with beasts, chiefly Danish and Dutch. + ge India “* Eauntion, 20152 28353 | 25740 | 22765 | 13404 18300 
. s y | . : 9 wr »fon | rKoO ! . 
There was a slow trace, at barely late rates. As regards sheep, the | emer pel th ga yd > a j} 8578; 6306 6604 
supply was more liberal. The trade was Gull. Sales progressed | NIN iecsninaaniaanahesal 6085 4025 7094 | 7666 |. oo oo 
heavily, and quotations were weaker. The best Downs and half-breds receenraneeney —_ | —__ = ae 7519 
| hy Rd te Gs 10d per 8 Ibs. Lambs were firm, at 9s to 10s per Total B.P. .se..senel 46829 | 40565 | 46451 | 44495 20008 | geass 
‘lbs. At Deptford there were 800 German beasts and 259 sheep. Foreign g | , : ! 
SUPPLIES ON SALE. Siam, Manilla, &c.......... 10324 7730 | 17902 327 997 
: May 11,1874. — May 10, 1875. Msy 8, 1876. | Cuba and Havannah...... 522 “OTL | phe = | 22704; 19175 
Beasts ...000......00 sonovenseee 3,370 ponnepwee 3.260 —...ere00e = 3, 690 Brazil, &c. ......00- seteiensi 4861 673 | 4920 1226 Be i 816 
, Sheep 26 3° He ' a7 ia 5 mAs es ~ é “ 
ao ponovees ee ae esconoces —_ — a Porte Rico, &c. ......006...! 717 1304 | 1848 847 567 rom 
Pigs peeenenrnreces Came fe So ceeevore a Beetroot ........s000008...-24, 16264 30939 | 20660 30415 9028 ee 
—---— Total Foreign 22638 4 917 48 42 3937 F ab 
RRR cine 32 f 242 39374 34652 ‘ 
| COAL MARKET. is ee ee > ern a ae 
May ? May 10. May 12. Grand Total ..... ooce 79317 _ 8 482 91693 83369 611C0 69122 
s < 8 Cc 8 
West Hartley ......ccccccssccee--s.sseeteeersseoeses 1B BD cccves : ooceee MOLASSES. 
Bedem Main .. ...c...scccccccevecces... +00. .s000000000 19 3B  cccvee —. ees eee 
Wallsend—Harion ....crcce.ceree ae: ae 1G DB  cccsce . 
| ee re ee ew oot * ae stahieanianiniinttadbmagentt nl aeegeakamre 
..* ' Hetton LVONs ......+00cccceccenees 19 3 | | : 
» ‘ ' e ; y eneene ore eeeeee see tons tons tons tons ; E 
% vinal Hart'epooi ) ‘ p : } s ton | 
24 Orisina Hartlepool wsveenrsere 21 6 a+ on B.O we 21 © West RIA ccockesiasiaell | 1319 532 914 942 | 727 | a 
eS | ello ee ki. os. ean ts aati OT eed eal cada diets 39} an} 
> 8% East Hartlepool .........cccsceses 21 3 ove 3 d 1 Tot: 6 89 ‘ q 3 
4 : _ - ee enaite . ; eee | BRIE. cndcicnateiwaniod 1406 2289 1010 2133 766 2584 
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| <42632/ Stk 100 Greatsoutherné nsol Ordinary 1083 482050/| 8tk|100 |Great North of Scotland 4} %, A. 34 rised | 2/3 | Name. [soe | 
16122037 Stk 100 Great Western, Con 1309 218030/| Stk}100 | Do 4} % pref., B.......ssecsseeee- aa Issue. | sig | is™ | 
! 1496902!) Gtk 100 Highland vw wushire 0c 132k 6235341/| S'k|100 Great Western—Consl.Pref.5% Ei lac ds eT 
| 13234594 Stk 10C Lancashire ar i. 8. Coast... 5136501) Stk) 100 Highland A, BE % seeverrseennneeee| see 624395! Stk|100 Bristol and Exeter ..........004 %|105 | 
| 49809101 Stk 100 London, —e ie ry 400000!| Stki100 | Do B, 5 % soceenoreenengeenereenel one 8891611 Stk 100 |Cornwall, guaranteed. sessnSh 113 || 
| @B7045/ ... | -- | Do Preferred ....c++++++++e0++ 068 1251201 63! 6} Lancashire & Yorks., New wins [108 4291507, Stk 100 |East London..........cccceseeses8 %1127 
| 9s7045 ae One Dover, Arbitration| 21} | 12830007, Stk 100 | Do 4 %, 1861 .sccecseeee seer 4000002 Stk100 | Do 1974........ bichiniaatd +B % 123 | 
9646085/ Stk/100 Lon.,Chat. ” saiieehane sits 14} 6077501 =tk 100 Do 5 fg ao seeeee th00 4000001 Stk! ... DO 1876 ...000---escccccseanee8 %q1120 
j | 81071404, Stk }100 Lo: dou and et Western...... 1234 883000 Stk 100 Do 4b %, 1872 ---erereveee-seee rs 6978727) Stk 100 | Furness ....0c...-ccececee 4 %jl03 | 
| 073721! Stk/100 Londen and Sout i Sonthend. 85 130000, 10 | 10 +=Dod % 1874... we (12 : 10867327) Stk 100 |Great Eastern ....00.. oof %) |! 
650650! 8tk/100 |London, my Lincolnsh| 64 650000! Stk.100 |London, Brighton, ‘be. 4% 868/107 15100001) Stk}100 | D0 A. .cccccccccccccescccccccccoel %\l24 |! 
| 3926473!) Bt. )100 a 14. | Defd reevg no div) | 96 1339007 Stk 100 Do do % 5 "136 ne 2926334/| Stk 100 | Do B, 1867, redecanable...5 % {120 | 
| yes4o!) Stk]100 | Dot To ee Prij 26, 716005! Stk'100 Do do 4 %, 1861/1071 36892/' Stk 100 \Great Northern ss.sscsssess.c4 % |LG6 
763040!) Stk)100 | Do Defd —eo ‘ 9430001, Stk 100 Do do 44 % ee 4675 531) Stk\100 Great Western...ccseseseseeeeh % 105} | 
i 837. 30801 Stk!100 —— sgt he a 830970! Stki100 | Do _ do 5 %, 1665 118 668433/} Stk 100 | Do ssscecccossereeee seererseoeene % 109 | 
. 67670 Stk 100 | Do Prid. § c d to Pris | 2 1661335/ Stk 100 Do No. 6 5 %, 1866) 115 37232 -81] Stk/100 | DO scsccccccsssccesees soveeseceon th Sof 16 | 
i | 67670. Stk 100 | Do Defi ee ‘ 3220961, $tk100 | Do = No.7 5B %, 1966/118 | Sop gde es) etkl100 | Do wens 9/128 | 
; } 22500001 Sck 100 |Metrop a a & oe Je shn's W 90 | ae Stk 100 Do Consolidated Pref. 5 % .....- jus 3577912) Stk/100 Highland eaeacpte wef Mel ane a 
% es } 30000! 10 10 Metropo a saaeted Ordary ” 1293 5000001 Stk! 40 | Do Scrip sippspkanveenaasianseteconld 4169184!) 8tk|100 |Laneashireand Yorkshire...4 % 106 | - 
&Y | 19600388 Stk 100 Midien a nr 1345 46941831) stk 100 Lon., Chat.,&c., Arbitratn, 4} ‘ 2} 674 4173501) Stk 100 |London and Blackwall ......43%| 10g fs 
: -— 5 ee can loan itech. a mea ed 963 | 2197666/, Stk\100 |London and North- -Weetern 6 4 lio} | 18062391) 3tk/100 |London, Brighton &€.....0..4 {1045 | 
: x | 3705658) Stk 100 North Britis Coensels aoa 51h 2400002 Stk 10 Do Bedford and C ambridge. 101 313507$/) Stk!100 | Do perpet Bl .rcccccocceces:s . o\148 
|? Seer | ke ae 300000) Stk 100 | Do Shrewsbury & Welshpoo ||| 5241000/| Stk /100 |Lond., Chat. &@Dover Arb.4$%!110 
} Sate ] 2eSCeL) Eck) 75 |, Do Hew ae . mene ood 131 9711071 <tk 100 London & South-Western, 44 % |110 | 540257) Stk 1100 | Do B esses cecesescessa.. cveeees hh 9108 
vie @ i 1975000! St 100 North an . — eeeeeaeee ss 1500000/' stk'100 Do do 5 su 20 16645203) 81k/100 |London and North Western4 %|106 
3 { . | SEER EEE Cen 10) eee See nerennoenerens 10000007 Stk 100 Manchster, Shff, & Linc.,6 % 1865) 106 317007) stk! 100 | | DO sreseeee ail 34%! .. 
. ee 2780001 Stk 100 Rhy — tatty an oe 10000007 Stk 100 Do do 6 % convrt) 114 10000001) Stk'100 [Lond on & South Western A.4 %! 11063 \ 
} one ST et a ne. 10800001, stk 100 |_ Do do 5% 1874...)t1 | 26152741) Stk|100 | Do do 19684 Sf lué4 
636248! Stk 100 Somerset om eae eeeneeneer 66 $00000/ Stk,100 |Metropolitan, 5 % «000» weoccceses Lz 10933U/| Stk 100 London, Tilbury, &e.. +4 % 106 
; 1569665" Stk 100 5 em niche eo seins: “12 27 1000001 Stk.100 Do New, 5 % ccccocsccsvessseesess of 3000002, Stk!100 |Manchester Sheffield, . &ec...B 125 |) 
; ; 3608366: Stk ’ ee . a 136 6000001 Stk 100 Do 5 %, 1869 seeeenseneeres peseeees l 6 4562990 Sik 106 | Do do 44% 114 
i@ . | SISOLION Sth/100 | Dotria. vn ito Prff 1163 260000 Stk 100 Do Irredeemable 5 %, 1872 ...|116 j 606126!) Stk/100 |Metropolitan ...cssseseeessseord %{108 || 
' | 2160110! Stk 100 Do Defd 4 nga, Wok king) 2 2600001 8tk\100 Do do 5 %, 1874 .../116 | 35826 ee RRRIOO E BUD eteasectaccisarbewticenves ae 1 | 
: j 127650! 20 | 20 |Staines, ie aa 195° 15000007 st«|100 |Metropolitan miseias, 5% -veoe0 8 | 1391541/| Stk{100 | Metropolitan District... covesB %1143 F 
; ; 112000 oe ; ot Li. : — - “ena Geatral Tre! an » 70006811 Stk|100 Midland § % Con. Perpet. Pref...|1 = 20215775| Stk|100 |Midl i. 5 ae Gonlabeiaien a 3 
t : 25,0000 St 60 a ae ss ee Areata. 164875 1616 Do5% New, opt. to con. Ag’?7| : an | 6343152) Stk,100 |North British ~................6. 4 % {103 ‘ 
iy . 3 250000 eee 189162 16 16) Do 5% Pref. 1873, do Aug. 1880 a | 4096792 Stk'100 | Do E.P. and D.B. srcccsseree SARE |! 
: ; PROFPRENCE SHARES AND STOCKS. 193760, 12 | 8 | Do 5 %, 1575...000. , 4m Mn o . | 8352162/ Stk 100 |North Easvern cessssccecsoeeseee® % {LOBE | 
; 1123814/ Sth(100 Bristol and aera sak teiaaaliibe 850198! Stk,100 N ith British Cons 14 oa x, = } 11381197) Stk!100 | Do secccccreeee esevececcocecs wen44% 115 
: | 3760), Stk 100 Cale wisi, 5%, NO.2-sccsrrsseseee 2419572! Stk\100 | Do I an. & es. On rm 1118 | _889616/) Stk|100 |North London .........ccsees 44% 1113 
; on 9431 Stk 10 Do do Aberdeen, gua. 6%...... 4210007 stk!100 Do con. 5 % reference 1874 112028)! sth 100 North Sté ufordshire eae weeed % PLOT 
“4. | 160000! Stk 100 Do do 407%... Seamed 1O.0000/ Stk, 10 | Do 44 %, 1875 -+-.000+ « aes 7 | 6520117] Stk]100 [South Devon c...cccccoccereeed % HLS | 
: : »* { 820000) Stk 10 be do do Ordinary.. 1862000/ $tk|100 Nortn-Eastern, 7" os) redeemb e103 155080 sJ100 ‘South ere Perpetua: sect % [204 
' : : 6onooo/ Stk 100 Do d GO Midland.,..ccccccscoscvesesee 635000] 8tki100 Do Stockton & Dari ass - 4259150) aon 100 Do do 1867-8. Wiimote: 
.a z 200000/ Stk 1 Do do Dundeeand Arbroath.. 264300U/. 8tk/100 Do 5 % redeemable..........0000. MSs | | 
; : < i | 400000] Sth Cornwall) 44% guaranteed ...... 1668662 ¢ & Do 5 % Con. Jan. 1876 .....000- saa } UORITISH POSSESSIONS, 
12 £2 16628 k 100 Glasgow & Sth. Western gua > 170000 8 | 8 | Dod % con. into ord.Jan.l, "1384105 * |} oe 100 100 Atlantic & St Lawrence shares) 00 
; ‘ ¥ ; 6500001100 100 Great Eastern, 5% Metropolite 166657, 12 12 Do 5 % reieemat ae lss4 be | 309900100 100 | Do6% Sterling Mort. Bonds| 98 ! 
) 7 eo ge Stock, issued at 105 ......... 120 11812502 Stk 100 Do Blyth and Tyne % a | 147300: Bth 100 Do 3rd Merteane Deben., 1891! 97 \ 
: 5 || 60000) Sik 100 Do E ¢ ounties Exten. No.1 118 700000/, 814,100 | North Li eee = ~e % Q)| 1115 | 7986600) Stk 100 |Bomt ay, Baroda & C.Indiag.5%) 114} | 
eos aGQ000/ Stk 100 De do do No. 2.2... evsccescecsos es 118 9710001 Sth 100 ‘North Staffordshire, omen 62613, 10 | 10 duffalod Lake [uronPreferencel ... 
ia ‘ 1! @418177 Stk 100 ie Me a eenniensenn eee 140 360000). Stki100 Do 4 %....... oes perenion eae 2976001100 100 Do do 6 % Bonds lst Mort......} 95 
i. ote || 1828807 Stk 100 Do B. Union 4% guaranteed..| 97 2130001 St«|1L00 ‘Rhymney, 6 %, 1864 «. seevereesenees 12 oe ee Do do 54% Bonds 2nd Mort...| 86 
c 8 } 80G000/ Stk 100 Do Norfolk 5% Ext., 1846...... 850002; Stk! 100 [Somerset & Dorset 6 ‘@» 1st Pref.| on 2000007100 100 ‘Canada Southern, lst Mort. 7 %..| 58 | 
: : 4 1050002 Stk 100 Do do 54% Ext., 1847 eovcones coos 908802 Stk 100 | Dodod %o 2nd re erence monic +] see 1350002100 {100 Demerara 7% perpet. preference|l07 # 
. % . 1907 Stk 100 Do de 6% Wav. Val., 1847 ...| .. 360000 Stk 100 Do Bath Exten. 5% Pref. shrs,| ... 201 Ol } 197 |) 
1s * | 860807 Stk : ‘oh on SOU ©  \South Devon, 6% i116 | _1120:02100 100 | Do 7 % perpetual preference...|22 \} 
is . - & 125895! 1 Stk 100 Do B, U. Harwich, 4% oocce . = 55GE 4s/ Stk 100 aa ; wee ix ereeeceserees ese. 225620 Stk,100 |Bastern Bengal, guaranteed 5%{I! 5 | 
Bef 1874507 Stk 100 Do do Woodbridge Exten. do 3 | 20242007 Stk 100 |: D — 5% . 26145920, Stk 100 |Ea t Indian, guaranteed 5 % ...|318 [ 
;2e seo || 1zes262/ St:'100 Great Northern 5% po penta <6 { 23870512 Stk|100 apeneprnaniaa te ae 10988594) St 100 Grand Trunk of Canada ...... 9 | ; 
if » -5O000 Stk 100 Do 5%, redeem. at 1¢ % pm... Bm * Failure of tulldividends in any given 4- year notto be 5000002 100 "90 | Do Equip.Mort.Bds, Lehrg.6%| 99 | 
ii 8100002 Stk 10K Do t}% do do do one 110 mane good ovt of the profits of any subseqaent }- -year 600000100 | all Do 2nd ean seal ae iI 
jt ea aes eae) en See 82181497 100 100 | Do Ist Preference BondSess..| 45} | 
ia8 BT BKK Stk 100 be I ey em 143 Lixxs Leasep aT Fixep RENTALS. ae 2327808/ 100 100 Do 2ad do oe 304 | be 
iis 2910001 “tk | yg ow ay ay” | z . | 71669112100 |100 | Do3rd do Stock. cserseee, 17} is 
(e 25 wezes tae eng ees ena We st rn — Rent-charge e 1 ow Leasin = g 80000!" ... |100 | Do Island Pond Stl. Mit. D. Sep} 98 ‘ 
iiiu S8,087s) Stk 100 Grea : -_ nae 123 | es Name ens 1s toh 300000! lou 1100 | Do 5 % Perpetual Deben. Scp. 74 
te ; pe Goneatideted guaran. CUZ | & |e Companies. = | 19306000! Stk'100 Great Indian Peninsula, gua,5%}:18 |} : 
: 7 41606514 S as wor mpee ye’ sle,4}%...... ath j—_——_— ——-— — —_— 7002; 20,12) Do New do 6%) 148 |) : 
ii 3 ‘ . - Stk 10 i neiens shire and Yorkshire 6%....145 | Stk'l00 Birkenhead .....ccccccccccove Lid N.W.&G. W '102 6938) 20! 6 De New do 6%) ° ; 
: } FO! Stk'100 | De iharnsiey, 5] 3s 10d% ...... .. | 100/ all Do £9'G Brel. .nccoccscces DD .novenann sess 111 \ 21760, 20 2 Do New do 5% 4 ’ i 
12 & of : 827704 Stk 100} De6% (East Lancashire)... } Stk/100 Buckinghamshire ......... Lon. & N.-W.../102 | 258036 | 204 20} Great Western of Canada,......++ as i 
t , ‘ : f een) aeh i Do 44% (Black! urn purchas 09 Stk 100 Chester and Holyhead ...{ D0 ccccoccccces| 62 547000/ | |100 100 | Do 5¢ % Bonds, payable 1577-8 85 i f 
2% > 2 ; 1 mae es , t mn, trizhton,.&8 C 6% gual 12 | Stk 100 DO GE 3 cccececs peanapends DO isc lan 1127000) 1100 100 Do 6 ' do do 1890...} 88 | ; 
ji cipee 1 s0ee LCDSheerness Rent Charge #}% 103 | Stk)100 | Do A saheopensiboniibiert oe wane 123- | 248640/1100 100 | Do 6% “Pref.conillJan.1, 1890] 61 | ' 
i : 3 4 7 re London & N.W.C&Nuneato mn5% | 122 Stk 100 Clydesdale, guarantecd.../Caledonian _ 1998400) ivu 100 Do Perp. 5 %e Debenture Stock 76 ; ' 
: 4%. 1712623 Sib > Loudon&8. W.,7% ,late 3rd Shrs. Stk 100 C. lehester, Stour Valley...,E,Union.& G.E, a 2050004) 100 al) |internatal Bridge,6 % Mort.Uds 108 
; ; : . + | 8°50294 Stk 100 Do (Pertsmuth. perpet. anne. } Stk/l00 Dundee, P eth, & Abera. JC ile ‘onian eee 660001 100 100 Do 6% Mort, Pref. Share do., 103 i ; 
iG fr & STWOOW Stk lenchester.Shef a Lingoln..6% 141 Stk 10 Do Preference .......0..+. ee } 100,000/} 100, ... {Levis (Quebec) & Kennebec Seri Ae i 
; $ & ‘aa 4 $76404/ S Do let Preference ............... Stk 100 Do lst Class Deane, ee on | 8692950: | Stk 100 | Madras, guaranteed 5 % .s...-e}s49s \| 
;a 6 ~E : 5585 th Do 4} Preierence ............ ssl ane Stk 100 East Lincolm guar, 6 %... Great Northerr a 1710; 20, 2 Lo do 5% sovsororh 98 
: et .o: g8ee8osi Stk l do de 33% 75 Stk 160 Gt. Faster ae Great Eastern. ... | 1000000// Stk 100 | De do 45% eee | 
ize i 62530 10 6&6 Ix do redeemable6% 7 | “100 Do E. Anglian B 6 'S- EPO sintenecaies U cee 600000/) Stk 100 | Do do 45% ccoeee \ 
133 f e KKM, Stk 100 DoKed 5%S.Y.Rentchargel363 ... | Stk '100 eh dg & Qe OD te a ae 10000061) Stk 10u |Mairas Irrigation & Canal, guar, 106 
{3 Re) : 4200001; Stk 100 Do Irred. do do | Stk 10 Do «oe No. 1. 5% eoscee BD endemic Sees 4694) 50 | 60 |Melboucne & Hobson’ 8 Bay Unit 64 
laa ck 2° "4 oa) Stk’ 100 De 7 % do do } Stk 100 Gt West., Bristol « Exeter, s+ (100 100 | Do6% Bonds, payable 1830.. }105 
; : Paes y S087 306) Sik LOC idiane 4% Con.Pert. Rent Chg 210°4 & Sth. Devon Cos. 4} ’o | Associatd.Co.'s) 149 es |100 '100 | Do&® do do 1896..,)!01 : 
tes z ; 1) 4600!77:, Stk 100 TD . % do guar. preference ... 1024 10 | 10 |Hammerswith & City 5 %\G.W “Metropol; ... | 335000)100 | al) |Midjand of Canada, Stlg 1stMrt} 6° : 
: * if .* 244412@ Stk 100 Nort itish Consol. 4%, No.1 “7 Stk |100 |Laneaster and Carlisle ...|Lon. & N.- W.../245 | 21000 ++ |L00 |N.of Canada, 6%, lst pref, Buds 97 |} F 
{ z ‘ < ;, $8312] Stk 100 Nort ee ast rn--Consolidated4% 10 Stk 100 | Lo mdon aud Blackwal 1... Great Eastern.. 108 | 285000/ 100 | Do 6%, 2nd do ¥3 
(eats et ; ISSO422) Stk 100 De Hull & Selby pur. 1871,44% 103 ) Stk SE NG cies BPO capeceses -+| 108 | 1382004] 100 eee | Northern Exten.6%e. by N.ofCan, ” 
? ‘ ¢ mm Stk 100 044% redeemable ............ 103 | Stk/100 | London end Greeawich...'South-Eastern.| 68 } 400)100 100 | Do 6% Improvemeut Mort.... 92 
| 7. } L7@lsly Se Do G. N SEGE ED ssceseyneisesinios Stk 109 | Do Preference .....cccsee} DO ccccscssoese {119 | 4000000/| Stk 100 (Oude @ Robilkun. guar, 5% ..J:14 
i Sie i as 2 5 I © Berwick capitai ........... - | 5th100 Lowestoft gua.4% ...... Great Eastern..| eee | 11076341] Stk 100 }scinde, Pumaub, & Delni,gua.d% Je 
2 a « Stk Do Stoctn. & Darlngtn.a.s% .., Stk 100 SE: huttetienesa ecscccces} DO cccccsce eoscl ' eee 221161) 20 6 | Do 5 % shares........ seas 
‘ } } mak) Sth 100 Do Stocktn & Darl. B& C, 6% 145 Stk)100 Midland, Bradford, Pref. Micland .........| | 2000000) Stk 100 South sabi guaranteed 6%.» 
i ; me e7e73l ma _D vs est Hartlepo Ol secoscesees [102 | Stk!100 Do Matlock, ) a a eccces “| ese | eee ee NN i eeeceereees 
é a _ GSH } North Staffordshire ..........s0:. 2h Stk'100 |Mid Kent (Cray Line) ....L..C., & Dr... { | Stk)i00 | Do 43 %.. o 
‘ 212000/) Stk| all Sevenoaks,Maids: ne&Tunbridgy 107 50 all [Northern & East ern, 5 % a e East aa | 6500)100 }100 | Casmanian M. ‘Line L.. guar.5% 65 
” : Ov south Dewon, rent-charge....0.../120 AE Noh, Tle ce Great Eastern...) ... {| 66000/'100 LOu i oroite, Grey, and Bruce Rail. 0 
rE Hr t south- astern(Read.ang.120 25 Stk 100 North-Eastern — Hartiep!\N.-E.—Berwk.| . ; Canada, 7°, Bonds lst Mor “ 
+4 é m4 : DO EEG ---cersescreeecererssseveneeeel10 | Stk'l00 {North & St n= West, June, LENWALESL170 | 457400100 all |Wetmgton Grey & Bruce Ry of 
e h : s Gr VGlO, MO.) ..cococcercesccnce oc flf © ¢ Stk200 (North British Con, Lien,...',........scrccsssesss 29 ' Canada 7% Eds, ist Mort.) 74 -\} 
a — : 
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50148 10 all Antwerp and Rotterdam ......... 19 
90000 20 all Bahia & San Francso..L.,¢.7% 19} 
42500 6 all Belgian Eastern Junction......... 24 
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35000 10 10 Bolivar, Limited ...... a 100 | 6 | par Central Argentine cvereecsesserencee 7 %/100 | 1906] 1. | 490 [East LOvell....cccccceees os | 
$9720 10 all Buenos Ayres, Gt. Southern, L. 13 100 vee | eee BE scotheascase eR oe 7 %\100 15000 ... | all Great Laxey nited.. ae Poi 
380450 Stk. 100 Do6% Debenture Stock ...... wg | 200 | 33 par Central Uruguay Monteviedo... 7 0 | 75 | 18000; 1 2/ ‘Hingston Steen wn 
61650 Stk. 100 pe? % % Cancsrrs seeeeeees =e 121 wee eee | ee ee oanS9 Russia § %| °5 9000}... | all Marke Valley... : a 
35000 10 10 Buenos Ayres nsenada Po } sia, coe | eee arkow-Krementschg, guar...56 %| 95 | 40000 4 34 Mwyndy Iron Ore. Lin. 9 hd 
Limited, 7% Preference shs. 9} | 984%) 38 | par Dutch Indian, guaranteed ...... 44%| 87 | 1120... 1616/7 Providence,“UnyLeiant” | 3 
* f o > _ e A = 
50000. 20 all Central Argentine L., gua. 7 % 168 84) 38 | par Do 1369 06sssdbecssddies. dteidenecso 44% 87 | 612) ... 14 ‘South Caradon «........... 110 I30 
17440 60 all Central Uruguay of Monteviedo 100 | ‘< PRT | DO 1871  ccccsccccccccceccerceceeses § = ove 6123) ... | 6/5/68 ‘South Condurrow 3 
7 % guaranteed preference... 16 | 109 | Leer E. Argentine, 1 Mt. Deben. 1834 7 %! 72 | 496)... (44/3/92 South Whea Fr ome} bh 4 
8400 100 100 Copiapo ecescceeese ictttitn eC} 08 | 26 Eastern Of France .....0...ccosceeee 5%) woe | 229000) 6 all 'Tankerville, Limited...... 10 vi 
60000) 16 | all |Diinaburg & "Witepsk, L., Serip| 18} | 4/75 | 5 Great Luxembourg ... | 6000 . 
vi S ‘ a sone : oe | 8 |Tin eee esos 16) 13% 
69760, 16 ‘all | Do Registered ..cerecsecesesees ve) 18 | 20 | 75 | 25 | D0 seseessenseeseereereerseerseeceeres 5% | 15000) 43} all |Van, Limited a 
122000; a) al) (Datch-Rhenish ...... eos] 262 | 100 | ... | --. |Havana and Matanzas.. 6000) ... ls 3216/8 West B Basset rere “. ' 
3000 6 | Do NEW  cescsevsnssssvorssssesesene! UL | 100 | oe. | soe | D0 1065 scscsesvoncer-eeevee $000| ... | 124 |West Chiverton.......0| 154 178 
25000 3 FID GO. cc. coscosccentsseccescescavees oof 4 | 100 | 10 | par Iquique and La Noria Railway | i 600... | 652 |West Seton. a 35 } 
—_ 30 29 East Argentine, Limited,g.7%'> 7} | | Peru, Mort. Deben. Serip ... 7 % 55 512)... | 5h \Wheal Basset. fi vs el : 
17600 40 | 18 |European Centra! Railway, Lim. 100. ... | Kursk Charkow AZOW .....cc.0000 5 %) 93 | 6179| ... }91 276 | lWheal Grenville -.* 
2 TSE 1880 ....00....cccccccceee coe 100 | ... [100 ‘Matanzas and Sabanilla .........7 %| 92 Ses 
2500) 20 »all i tembe \zern. -Fassy, Lisaited, 100 | 30 100 |Mexican, Class A Mort «oe 8 %} 83 I r ~ yr ven 
ee 7%, tet & 2nd iss! 10} | 100 | 26 {100 DoBdO rvseuscoone.s 7 %| 62 | COLONIAL AND FOREIGN MINES. 
00} 20 20 (Lima, Limited.....c.cccssrseseeees 10° | 200 | os. | vse | DOC dO, 2874 cesccnssescereccseree 7 %| ... | 35000, 2 | all /Alamiltos, Limited ...... 2 3% 
11250; 20 20 |Metropolitan Rail of Constan- | see | see | see Moscow-Jroslaw, guar by Rus 5 %| 97 80000) 1 | Jali |Almada & Tirito Consol.» , 
tinople, Limited .....ec000...) - | 100 | ..2 |... Moskow-Koursk .........0000 vevee@ % {101 | 70000) 1 | (all | Siiver Miuing, Limited f * 4 
95000} '20 all Mextoan, | Imited c.scccererenee 1 | 100 |...» [National Pisca to Yea..........66 %| ... { 20000) 20 7 (Australian .........ceccee. bh 2 
26595 20 all |Namuré&Liege,gua)y by the 100 | 25 100 /Nassjo Oscarshamm, 1 Mt.Scrip 6 %| 65 | 20000) 10 7 (Cape Copper, Lenina .. 33-40 
| 14f per annum... > Belgian il 20 | 75 | 20 Northern of Franve ............... 3 %, 12} 21000 5 all Colorado TerribleLode,L 1 1} 
10000| 20 ,all| Dogua6é % Pref J Governt. () 25 | 20 83 | 22} Do (late Charleroi) .......... 38%) | 92945) 1 16s | >on Pedro, Nr hdl Rey, | t id 
§000007! {Loe 100 Nizam’s State Rail. (His High-' | 20 | 81 | par!North of Spain Priority ....... . 8%! 10 | 23500 10 all Eberhardt & Aurora, Lim. 7% «868 
{| ; ness the) 6 % Guaran.Se.ip 103 | 100... ... North-Western of Montevideo,L. 7%)... | 30000) 10 10 Flagstaff, Limited ...... 4 2 
15000| 10 all |N. Rail. of B. Ayres, L.,guar.7%) 9 | 100 99 | par Orleans and Rouen ..............3 %| --. | 25000) 2 all Fortuna, Limited ...... aE 
| 6000 10 all, Do Deferred.....sesseeeserveres 11 100 ... 100 Ottoman (Smy tna to Aidiy 1). «2 6 %| 39 50000; 2 li Brontino & Botivia @ld 1g 23 
; | _ 4000 1010 «Do Ordinary ..... svssesecensseees.ss, OF | 20 99 | 20 'Paris,L.,&M. (Fusion Ancienne) 3 %| 123 27459| 10 9 General Mining Aas., L. 4 6 
f 672307 Stk 100; Do 6 % Debenture Stock ...... 101 20 865 par! Do (Fusion Nouvelle) .........3 %| 123 | 68000) 1} if3/0 | Kapunda, Limited......... 1; id 
& 11260 10 | all Norwegian Trunk Preference...! ... 100 85 |100 |Provincial “rel-Vitebsk, guar. 5 ‘| 9+ | 20000) 5 6 Last Chance Si!ver Min 
: 7500, 20 | all Ottoman (Smyrna to Aidin)...... 33 | 100. 6 100 Recife & San Francisco ......... 6%)... | of Utah, Limited ....... 2 1} 
; 75000 20 20 Provincial Orel- -Vitespk, guar. 5% 183 } 190 5 |160 OY aa ile a = OE we 15000; 3 all ‘Cinares, Limited ....... | 63 5} 
ha 1200000! Stk.'100 'Recifé & San Franciseo, J.,g.7% 835 | 20 90 | par Royal Sardiniar, A.................. a eae 16500€; 2 2 London & California, L, ‘ ; 
| 61600 20 20 Riga and Dunadur ge .covescvocee..cceei 17$ 20 90 | par yy a pidenéssonenvesnt mie WEED cen 68000 5 5 New Quebra ia, Limited:. 3 34 
60000 10 | 10 Royal Sardinian ses.csceseeseeeesees 2] 65 | ... | par [Royal Swedish ...........scc0-cre0e © %o| 55 50000) 4 ali Panulcilly Copper, Lim. 1} 2} 
/ 40000, 10 | 10{ Do Preference ........c000.006 cece) 2¢ | 100, 20. | oe (Sagua La Gran ean wien t Sel OD 10000 20 all |Pontgibaud silver Lead 
92000 5 | all {Royal S wedish.......0.c0...sceeveees 3 | eee eee | se (San Paulo, 1877..... pisbnebeudone oon 8% TOS = | Mining and Smelting.. 17 19 
38000 a all Do 7 % sseseesesseonetunsenscs co a ee ae ee seve 6 %/103 | 100000 2 | 1 [Port Phillip, Limitec : 
$1009, 20 | all ‘Sambre ard Meuse......ceccereeee) 9} | 100 | 30 | par |San Paulo & Rio de Janeiro, guar. 6 %| 94} 41000 5 all | Richmon 1d Con, Ming,L. 7 73 
| 20000 10 all | Do 5} % Preference ......000.| 11f | 100 | 5 | pai Smyrna and Cassaba, Limited. 8 %/100 | 225000 10 10 ‘Rio Tin:o, Limited ...... 5) 64 
| Pe 20 all San Paul », Limited, gua. 7 %...| 263 20 | 90 | 20 |S. Austrian and Upper Italian.. 3 %| 9} a 0, 10 | ail |Russia Copper, Limited. 23 3% 
; UU Stk, all Do 5} % Debenture Stock....../111 | 20 | 98 | par! D0 1871.....cc0e --seecssccscssee wee 3%] 9 | 120000 1 | all ‘Scottish Austraiiau,Lim. lg 14 
— » 20 — “re Cassaba, Limited ...| 7 |} 20] 99 | 20 comnvee - France .scceseeee nore 0 24 ; 30000 2 | @). Do i: W  cevece ae ; «bP 
7500 20 20 07 Yo Preference ......06 .«..| 19 | 20 | 99 | 20 |Sonth [tallam ..6.....cccece-ceevees 3 %| 4% YoU 2 Si [Sierra Dat jold Minig 
750000 20 ail sont A ustrian &Upper Italian...| 6} | 100 | 37 | par |Swedish Central, Lim., 1st Mort.5 “o| 70 ; Limited, Ordinary ., ] lg | 
is 134000. 20 | all {Southern of France ..... vreeeeevee| ove | 100 | ove | vee | Do Scrip, all paid ....00.......-. 58%) 63 | 253000 Stk/ 100 St John dei Key, Lim. 26) 380 
. 16480, 10 all ish Central, Limited ..... 100 | ... | ... |Tamboff-Kozloil, guaranteed... 5 “>! 92 1501) ‘ all |Sweetland Creek Gid.,L % 62 
ST OD. | BD FV ae cevcncccncpsascccnccannsicsornssiecsy 36 20 | 92 | par! Varna......... beet sewenbibecéeudidddaes 3 % , $3174 30 ee jUnited Mexican, Lim. 2 2 
26757, 82 all Wert” LANETB..ccceccovees-cencenese 9 {| 12) 27 os |W sctieds 6%) 3 10000 10 6 | Vancouver Coal, Limi 2 2p 
14000 10 all L., 54 % Preference ........000 il 20 | 94 | 20 | Western. 3 23 75000 1 ail |York Peninsula.Limited gd 3p 
b “4 \ cy 1 7 > T ‘ 
OFFICIAL RAILWAY TRAFFIC RE rUR NS. 
a tinal 
c ‘Revenue past Half-y ear. Dividend percent RECEIPTS. — « Agvregate 
apital § ————_ ee - wae i Miles 
Expended Work- Interest - | Merchn- ¢ z Rece ipts f 
‘ _ Gross ing Ex- Rents, Name of Railway. Week |Passen-| dise, Total Same oe Half-year. pen mm 
ex Leased Re penses, and 2nd half ist half 2nd half gers, | mineris, week i@ OF ected? <ectretioneteasins | Cina 
* “<°  Taxe-, Prefer- = -_ * ending | parcels, cattle Receipts e& ; ies he 
Lines. ceipis. & Duty. ences. 1874. 1875. 1875. | d&c. &e. 1875. iG 1876. sited tated. tae 
fe meen a - a — ——- —— ee 
£ = £ £ €aedi'Z£adad £sad 1876 | £ £ £ £ £ : 2 £ ' 
eee - ies or ton ove «» |Belfastand County Down... May 5 593 365 #53 959 22 1#299 1629; 44), 443 
— 100418 62053 — 3 . »0/8 10 0|'315 : Belfast & Nortnern Counties 5 1499 a 166 £565 3658 33 6348 58947 13 1364 
2338 [1446808 680168 4558931 2159 3 26 3 12 6 *Caledotian........cccoccoccosceess 7, 15703 35021 55730 53555 73, 745424 749221 49 | 738 
F aoteeen ae hn 61197 ; 15 0 : 5 ; 2 10 0 ‘Dublin, Wicklow, and Wexfd _ 23 - see 4753 5382 39 eee ves 22 | 122 
+ $722103 238195 107957. 79957 3 10 O 5 DS. © © | PUarmees ccececcececescccnescascesnstee ay 7 525 7082 SHS 8630 8% 153803; 169947; 192 | 102 
9024157 | 462875' 265373 1106341150, 2 00 11786 netnenew nd South-Western Gi woe | * 17769 17380 56, 233173 284592) 815} 3154 
304 66859 '1453485 828506 600526 coe see O 10 O Great Eastern........cccccereseees 7; 35405 26694 52099 4 96 63, biosSt SHOLU2 TH4g) 7654 
; 26326249 16398915 s05079 403342; 4 26'2150 3.15 0 Great Northern ..c.cc.cccccccoves 7, 23101 314583 54574 51162 | lol 83773 934208 510 23 
; 3152253 131669, 6364% 602406 0 560 1100 1 OO *Great North of Scotland ...... 6, sv 2003 4609 5058 ls 60072 6o54 + 256} 
iF ‘aakeneie — ans sieeshil 2 0} 4 Lz 62 15 : Gtsouthern & Western {rish) a 23 a dn 17208 . 1036 37 én wai £45 
cg 05S 2H0d90U 15 2 bai) 2100 17 6 «2 7 6 *Great Western ....ccccocrccecree May 4 S92 TOLSO | 154074 29436 | 66 1713460 16521122 3 
Bey 28210859 1855495 1089895 337190); 3 50 2 OO 3 OO 'Lancashire and Yorkshire ... 7; 24809 41327 | 66155 65331 | 151, 1238653 1204554 130 
: 65736764 4826176 2660386 1147916) 31286, 3 26 3126 London & North-Western, &c. 7, 70184 97029 | 167-13 | 175920 | 105, 2814352 29173 1a33 
/ 18438557 | 965300 426425 202518) 3 50 1 76 3 126 ‘London, Brighton & S. Coast 6) 23399 9161 33060 | 31523 | 86; 522757, 608; ‘78 6} 
i 19511570 1139085 596156 234634) 3 26;2 76 3 40 ‘London and South-Western.. 7 23354 13734 37533 35514 60, 600507 7692 2 
21915031 563180. 308014 168049 bed ace baad London. Chatham, and Dover 7; 14213 319 1/266 1770) | 217, 300053 289034 33 j 
: 006 oe vee soe | 21900 210 ca c ndon, Tilt vary, & & yuthend 7 192) b25 iby Bi 32 — on : 1D 
} = — — 386821 1100 ©100 2 00 Manch., Shefield, & Lacinsnh. 7 7015 1969 ~5ys4 30827 100, 528331 555500. 259} 2504 
, 792338 8629) Zo6S7 2025, 6 0 0 10 5100 Maryport and Catlisle ......... Apr. 30 475 2u74 2549 2552 | 67 W157 $1256, 3% 355 
f | s1027%9 241060) 92085; 96960) 1100 1176 2 00 Maryport an a Kinney | Ff y ; 504 9146 |3225; 176779 1 
; : 630457 | 11613; 6890) 5828... eee eos t John’s Wou 7 . , $82 | 278 87 - d 5 
6508290 | 13563) 62565] 73426)“ - thegusepulitun Dtstsiet aa 5679 | 8828 | 710 101 ‘i, eh 8. 
) } 5483192 |209848E)1711.08) S131) 3 50 3 OO 3 OO 'Midland...ossnrsssseessseeereessese 7, dil | 74596 | 208787 | 112358 | 208 BOF2755 2075811 10558 958% 
, 4045938 | 941792 135105, 43455 z 50 2 00 2100 Midland GreatWestern (irish) 4122 | 65IL | 10633 | 10866 | 30) Is ; ~ 
F ’ 23961893 {1125 105; 688413 457405' 0150, 2 00 2 26 *North Lritish..............ccc0ce 7, 15601 27:49 $355) 10352 51, 674 ‘ hee Da2G 
1577690 |3401958/155856i, 768644 4126 4 26 4 7 6 \North-Eastermc.s..cccsesees 6, 3197 | 95"22 | 127596 -13058l | BO Qi] ehov be 1409 1579 
; 8770917 | 197254, 92545, 45125 210013 00 3 00 [North Lordon.eess..ccccsesceees 7 4398 2250 7378 7194 615, 13 « » 3 - 
| ~ : : - j ha? ° ‘ , 
7677013 | 230385] 191862 207821, 60 0176 1 50 | JB, Staffordshire—Railway.. be ~ | Meir | yes | aaiy 218597 2 : 
Ben elbvcesconccesees eeeteceioe | ee ; 40% a” ad 
1227845 | 60672) 25016) 34755 1 50, ... ise... MRiaMMIPcceceteecamoneene él. 244; 1087 | 67, 4 - 62 36h 
19578957 (2066195) 466587, 294700 3 6 Y 1176 315-0 /Sotith-Eastern .......cccccee cence 6, 28233 $873 | 25106 | 31380 109, dbo. | oF ’ 
2068359 | 281968) 147555) 42870 6 U0) 2100 6 0.0 'Palf Vale .....ccccccccccccescereseee oo | S316 5583 222 15417 5 7 7 
eo ae ae ee B20 01S 6:O:! S16 O Ti ircccesceceestscasseneveceseneese vee oes , = oo - t, 1065 
1897379 92135} 46201, 34754 1 50 = l 15 0 Waterford and Limerick...... 5 1255 1231 4.6 25 53 17 $4515 4 hi, i413 
' . COLGNIAL AND FOREIGN ( 
: Week Receipts 4 ote! Yeveiptr, : = Week Keceipts Lotai receipts Week 
Name. endng 1876 | i875 1876 | 1875 Name. endng 1876) 1875 1876 | i875 Name. endng 
{ Babia &S.Francisco Mar25 S32 > 3. 12\27 x 14444 G , Po c Ie 17 an : * Sein’ a Pel 2 
; . aa = < 144° Gt. West. of Canada May 5, 17651, 17030 ose one Bcitite ...0c0..0...-..| PO 
Bombay, B., & C. i/Apr. 1) 18421) 15734 175232 173069 | Madras ............... Marl8 10°03} 11039 ee i } Indas 8. Flotilla 26 
Detroita Milwaukee 20; 4630 4377 . .- | New South Wales..Jan.29\ 1°235| 10607° 49956, 351 | Smyrna & Cassaba Apr.23 
oe coseeeees 8 59160 48735 819606 773556 | N. of Buenos Ayres Mar26, 1138, 1258 17327 1314 Sth, Austrian line 21 
Jubbulpore ...... 8 4345, 4554 68664) 62437 | Northern of France Apr. is $0753) 82081 1166596 1156779 , Upper Italy...... 21 
Eastern Bengal ... Marll 5087, 6078) 4. | 2. | Ottoman ......0 6; 1335) 1178 28626, 17307 | Souvh — --eone, Mars 
| G. Trunk of Canada May 6 35800) 34500) - | Paris and Orleans.. 14 222671 7952 1€ 1934812! 1065989 | Sou nofFrance Apr.14 35609 34422 4%u796) 522416 | 
Gt.IndianPeninsula Maris a 6209 519186) 597940 | Paris and Mediter.. 14 2)5129/206296 2755723!2883615 | W.&N. Ww, France 14 50850, 50628 65. Ls 
} j 


° The aggregate is reckoned in these cases for the half-year beginning Ist February, 
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RAILWAYS. BRITISH MINES. 
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ee oi as Aatho- ¢ | 
: + rised @ Paid. Name. Closin 
< | _Redeom. \3 $ , Issue.) § Dehaom 
s Yrs) at Name. SE _— —- —_.. nnemnnnelee 
z - 2000, 6 all jAssheton, Limited.......... i} 
a a a 10340, 6 1 (Devon Great Consols ... 2 ap | 


20 | 83 | par/Antwerp and Rotterdam......... 3 % | 512) " 
100! 7 no Bucharest and Giurgevc, guar. 6144 = tajae East Suan. — a 2 
by Danubian Principalities. 7 %| 100 6000! ... (62 14/ East Wheal Grenville ... _. 
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j LL EN’S  PORTMANTEAUS 


378TRAND 


DRESSING BAGS 


$7 STRAND. 


ALLENS 


\ LLEN'S OVERLAND TRUNKS 


373TRAND. 


ALLEN'S: DESPATCH BOXES 


37 STRAND. 


LLEN’S PRIZE MEDAL 


i awarded for gene: nlexcellence. Tilustrat aq a- 
| ogues of 500 articles fo Continental travelling post 


| free. 


’ ’ hd wr Ts 5 rer 
\ ILNERS’ STRONG HOLDFAST 
4 ANDFIRE-RESISTING SAFES (of Six Pro- 
| gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ropberies (against which 
no safe made before 1865 is secure), but which addition 


talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Sale 
Works, Liverpool, the most extnscive and complete in 
the world. Depots: Liverpool, Manchester, Shetiie'd, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 


CARSON’S' PAINT, 
PATRONISED BY 
HER MAJESTY THE QUEEN, H.R.H. THE 
PRINCE OF WALES, 


Is extensively used for all kinds of 


OUT-DOOR WORE. 


a RE SS 


It is especially applicable to 
WOOD, IRON, BRICK, 


| STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 
i} CAN BE LAID ON BY UNSKILLED 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


‘WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
| LupGatr Hitt, Lonpoy, E.C.; 


awp 21 Bacuevor’s Wak, DUBLIN. 








te . T~ 
(QRILVERED PLATE GLASS 
for LOVKING GLASSES, with or without trames 
| Silvered by new pri 
injury from damp, heat, or handling. Unequalled in 
| brilliancy, Saupies, tariffs, and estimates on applica- 
tion, 


THE PATENT SILVERING COMPANY (Limited). 


| POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade suppliea with 
| above at lowest current rate and ot the best quality, 
THE PATENT SILVERINSG COMPANY (Limited), 
10 and 12 Lower Kennington lane, London, 


JOSEPH GILLOTT’S 
STEEL PENS. 


BOLD BY 4LL DEALERS THROUGHOUT THI 





WORLD. 





DINNEFORD'S FLUID MAGNESIA. | °570°,Madiars0d Celcuts 
+ | For Alexandria and Napies every Thursday, noon. 
|} For Consiantinopie every Saturday, 5 p.m. 
The Medical Protession for over thirty years | For Algiers every Saturday, 5 p.m. 
have approved of this pure solution as the best | The Company's weekly steamers to Alexandria, con 
remedy for ACIDITY of the STOMACH, HEAKT- | nect at Alexandria wish he English Mail Sieamers from 
BURN, HEADACHE, GOUT, and INDIGES- | Brindisi to Bombay. 
TION; and as the safest aperient for delicat For passage, rates of freight, aua information, apply 
constitutions, ladies, children, and infants. the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
DINNEPORD & Co., street, E.C, ; also, for passenger and parcel ousiness only 
172 New Bond street, London, and all Chemists at the SUB-AGENCY, 61 Pall Mall, 8.W. 
SAFE DIVIDEND INVESTMEN 
SAFE VIDEND INVESTMENTS. 


| DIVIDENDS 5 TO 7 
| 
| 


SSHARP’S STOCK 


It contains Safe Investments in Engl 
Insurance 


Should read the above 


GOULD, SHARP AN 


ESTABLISHED ]852. 


erence A 
SS 


to Milners’ succession of improvements >auring tne last | 


LABOUR | 


ess with pure Silver, not lable to | 


AND 


PUBLISHED MONTHLY. 


Bank, Mine, and Miscellaneous Shares ; 


CAPITALISTS, SHAREHOLDERS, 





THE ECONOMIST. 
| HUBBUCK’S PATENT 


| 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
{ than White Lead 
Each Cask of Pure White Zinc is stamped—* Hussvucn’s, Lonpox, Patent.” 
HUBBUCE’S PALE BOILED OIL 
| Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
It dries quick and hard, never blisters, 
and is more durable. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosien, 
This composition is ready for immediate use, and obviates the waste of carrying 
&e. It is also applicable to all 
the purposes of other Paints. 
|/HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHEs 
Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 


delicate coloured Paints. 


unmixed Paints, Oils, Driers, 





. . ’ ) raa 
THE EMPEROR OF RUSSIA 
AND THE CITY OF LONDON.—His Imperiai 
Majesty the Emperor of Russia has confgrred on 
MrJ. W. BENSON, the appointment of Goldsmith to 
the Imperial Court, in appreciation of Mr Benson's 
artistic production of the Gold Casket presented to the 

Empero: by the Co: poration of the City of London. 


YENSON, WATCH AND CLOCK 

) Maker to the Queen and Royal Family, and to 
H.R.H. the Prince of Wales (special appointment), 25 
Old Kond street, 99 Westbourne grove, Steam Factory, 
Ludgate hill. 


| 
| yA\tTT r ATS . , al 
| NOVELTY.—ENGLISH DINING 
| JY and DRAWING ROOM OR-MOULU CLOCKS, far 
| superior to fereign, designed by English artists in the 
Doric, Ionic, Corinthian, Gothic, Medieval. Renaissance, 
and Italian stvles, deco\ated with Wedzgwod and 
{ other wares, and made to harmonise with the architec- 
| ture and furniture of Mansions. Solely at Benson's 
establishments 
} Clocks, £1 to £1,000, Plate (Presentation, Prize, 
Watches, £2 to £200. Regimental), £5 to £500. 
| Jewellery,new desizns, £2 | Bronzes, Artistic, special 
to £5,000. | designs, £3 to £300. 


’ 7 ‘ rs ‘ SrTvcy Tr 

| DENSON’S PAMPHLETS ON 

Turret Clocks, Watches, Clocks, Plate, and Jewel 

ry, lilustrated, two stan ps. Watches sent safe by 

Trost, J. W. Benson's new work “Time and Time 

(Hardwicke, Piccadilly). Plain, 2s 6d; gilt, ds. 
BENSON, Ludgate hill,and Old Bond street. 


rT T vr ‘ Y ’ Tr 
()’ ERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
| the mails to the Mediterranean, India, China, Japan, 
|} and Australia. The Peninsular and Oriental Sieam 

Navigation Company despatch th-ir Steamers from 
| Southampton, via the Suez Canal every Thursday, from 
| Venice every Friday, and from Brin ‘isi, with tue Over- 
| land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 


VERLAND ROUTE 
oy 44 vid MARSEILLES.—MESSA- 
| Sn = GERIES MARITIMES DE FRANCE 
| —97 Cannon street.—French Mail 
} Steamers leave Marseiil-s, vid Suez Camai, on the 
| following Sundays, at 10 a.m, (calling at Naples for 
| mails and passengers) :— 
1 
} 


iellers’ 


| 
| 
} 


“1 , 





ANADYR  ....0 July 5) 
TIGRE.,.......008 — 19 | | Aden, Galle, Singapore, 
AMAZON" ......Aug. 2\ po, Batavia, Saigon, Hong 
i) a — 16} Kong, Shanghai, aud 
PRAOUADDY,,. — 30 | Yokohama. 
HOOGLY.........Sept. 13) t 
The Steamers ot the 6th July, 2nd August, and 30th 
| August, connect at ewen with the steamers for Reunion 
na Mauritius, and those of the 19th July, 16th August, 
| and 13th Sept., at Galie with the steamers for Pundi 
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WHITE ZINC PAINT 


. WY) IAN W? 
Lt#BIG COME ANY S EXTRACT 


Finest Meat-flavouring Stock for Soups, Made- 
Dishes, and Sauces. Caution.—Genuine ONLY 
with facsimile of Baron Liebig’s signature acrogs 
Label. 


BRYANT & MAY’S 
MATCHES. 


CHAPPUIS’ 
DAYLIGHT 
REFLECTORS. 


69 FLEET STREET, 
LONDON, E.C. 


| 
| 


GENTLEMEN 


Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BR LLIANCY 
And Elasticity Gratifying to the Wearer 





AND 10 PER CENT. PER 


The Safest, most Trustworthy, and Reliable Publication of the day is 


SHARE INVESTMENT CIRCULAR. 
READ THE MAY EDITION (12 PAGES). POST FREE, 


clish and Foreign Railways, Preference, and Debenture Stocks, Telegraph, Water Works, Gas, Deck, 
Foreign Loans, Bonds, &.; Indian, American, and Colonial Stocks, &c.; 


also Market Prices and Dividends. &c. 


Investment ( ‘ircular. 


D CO., 


It is a valuable and 








oe 


ANNUM ON OUTLAY. 


INVESTORS, TRUSTEES 


Safi Guide to Investors, 


STOCK BROKERS, 33 POULTRY, LONDON, E.C. 


I TkRER wr , . oo 
BANKERS—Lonpon anp W ESTMINSTER, LOTHBURY, Lonvon, E.C. 
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Inst Published, Sixth Edition, 


LOMBARD 


STREET 


A DESCRIPTION OF THE MONEY MARKRT. 
By WALTER BAGEHOT. 


Crown 8vo, 7s 6d. 


HENRY S&S. 





KING AND CO., 





65 CORNHILL. 


JUST PUBLISHED, 


THE ENGLISH 


CONSTITUTION. 


By WALTER BAGEHOT. 


A New Edition, revised and corrected, with an Introductory Dissertation on Kecent 


Changes and Events. 


HENRY S&S. 


Just published, price 


Crown 8&vo, 7s 6d. 


KING AND CO. 


7s 6d, 


THE 


‘CIVIL LAWS OF FRANCE TO THE PRESENT TIME. 


WITH NOTES 


ON THE ROMAN LAW. 


By DAVID MITCHELL AIRD, Esc., 


Barrister-at-Law, 


Author of 


“ The work w ill be of the greatest service to law students, t 
idea of the French Code, or desire a guide with a view to deeper researches on particular points. 


February 6, 1875. 


LONDON: LONGMANS, GREEN, AND CO, I 
LIBRARY, RUE 


“ Blackstone Economized,” 


*ATERD 


Middle Temple ; 


&e., &e. 


and all others who may wish to ohtain a genera 


—LAaw JOURNAL, 
YOSTER ROW, 
HONORE, 


PARIS: GALIGNANI, 


ST 


Just Published, price 7s 6d, 
SECOND EDITION, with Emendations, 


BLACKSTONE 


ECONOMIZED 


we 


BEING A COMPENDIUM OF 


THE LAWS 


OF ENGLAND 


TO THE PRESENT TIME. 


By DAVID MITCHELL AIRD, Esq, 
Of the Middle Temple, Barrister-at-Law. 





In Four 
I. Laws in General. 


Il. Rights of Things. 


300K8 :— 
III, Private Wrongs. 
IV. Public Wrongs. 


Each Book embracing 


THE LEGAL PRINCIPLES 
LONDON : LONGMANS, GREEN, 


THE RATIONALE OF 
MARKET FLUCTUATIONS, 


BY A CITY EDITOR. 
Effingham Wilson, Royal Exchange, Li 
One Vol., 7s 6d. 


mdon, 


OPINIONS OF THE PRESs. 

“Tt gives a clear insight into the organisations of 
different markets ... The author, it is apparent, has a 
practical acquaintance with all the ins and outs of busi- 
ness”—BritisH TRADE JOURNAL. 

“* The writer seeks to trace the history of movements 
in price, and succeeds in doing so to a considerable 
extent, so as to make his book of some value for refer- 
eenc... The | ook should be most use‘ul as a preven- 
tive of specul: ition.” —Times City Article. 

“The book is a very instructive one, and as its illus- 
trations are mostly new, derived from experience of the 
money and other mark¢ ‘ts during the last few years, it 
will be read with all the more interest. As a warning 
against illegitimate speculation—speculation undertaken 
as mere gambling—the public could not have a bette: 
manual, no matter what market they think of specu- 
lating in.”—DatLy NEws’ City Article. 

es City Editor’ has put together some interesting 
chapters on the Rationale of Market Fluctuations, He |} 
lays down the ‘ollowing principles—that market fluctua- 
tions are never without a cause, that they are invariably 
of an exagyerated character, and that, as a rule, when 
anything ben pens, the market immediately resp inds to 
the event. F. om this he concludes that investors ought 
not to be dismayed by a meré * fall of stock in itself, but 
should look to the re as00 © f it.’—Saturpay Review 
‘A very able ar 


i t resting hook.’ MorNING 
ADVERTISER. 

“ Fully explai e causes of pees aE Se CRONE, 
tock, produce bat arkel STANDARD. 
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AND PRACTICAL INFORMATION 


Contained in the respective Volumes of Blackstone. 


AND CO., PATERNOSTER ROW, AND ALL BOOKSELLER 


DYESCOMPTE DE 
PARIS. 
Incorporated by National Decrees of 7th and 8th o 
March, 184, and by Imperial Decrees of 20th Jul y. 
isth and 31st December, 1866. 


tecognised by the International 


April, 1862, 


Convention 30th 


£ 
Capital fully paid up ..,.....,.s000. 3,200,000 
Reserved fund..........-.. eocce 800,000 

4.000.000 


CHier M:naGER—Monsr. G. Girod. 
Heap Orrice—14, Rue Berg: re, Paris. 
Lonpon OFrrice—144, Leadenhall street, E.C. 

LONDON BANKERS. 
The Bank of England. 
The Union Bank of London 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel 
Calcutta, Bombay, Shanghae, Hongkong, 
(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description. 


[8 LOCOCK’S 
WAFEKS.—G. M. Twedd 


jell, Esq.. 
of “Shakspere’s Times,” &c., Stokesley, 


gium), 
Bourbon 


PULMONIC 
F,R.S., Author 
York, writes: 


“ |] have always found them to give immediate relief to 
myself, my wife, and children in difficulty of breathing, 
coughs, end affee ions of the lungs, and witnessed their 
ood effects on friends w’ o were asthmatical Dr Lo- 
cock's Wafers ranpidiv cure asthina, consumption, dis- 
riers Of t: e breath, coug eum atismn, and al 
v - = i 7 
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‘URNISHED APARTMENTS 
for Gentlemen engaged during the day. — 23a 
Grosvenor road, Junction road, Upper Helloway 
Corner house. 


BANKERS’ BOXES 
FOR CORRESPONDENCE. 


« * Excees lingly useful.” 
An ingenious 
Mo: ey Article. 
nvented and Manufactured by 
Banbu: y. ; 
ld by ail Stationers, but ask for 
Boxes 


Illustrated ( atalogues post 


—STANDARD. 
contrivance, —DatLy News" 


Henry Stone, 
STONE'S Patent 
free, 


In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Pubiic 
LEA and PERRINS have adopted 


A NEW LABEL, 
bearing their 


“LEA AND PERRINS” 


which will be placed « 


Signature, 


on every Dott 

Worcestershire Sance, 

After this date, and without which 1 

*.* Sold Wholesale by the Propris 

Crosse and Blackwell, 
generally. 

Retail, ty dealers in sauces throughout 

Nove nber, 1874. 


PURE AERATED 


ELLIS’S RUTHIN WATERS. 
CRYSTAL 


le of 


e ts genuine, 


rs, Worcester, 


London; and Export Oilmen 


the World, 


WATERS. 


SPRINGS. 


Soda Potass Seltzer, Lemonade, Lithie, and for GOUT 
Lithia and Potass 

CORKS BRANDED “Rk. ELI: d SON 

Ruthin,” and every label bears t e mark 


Sold everywhere, and Wholesale of 


R. ELLIS SON, 
Lonpon AGENTS—W. 


and RUTHIN, NORTH 


Best and Seas, Hen: 


WALES 


let ta street 
Cavendish square. 


- YT T? ow r ¥ y 
INAHAN’S LL WHISKY 
This celebrated and most delicious old mellow 

spirit is the verv 
CREAM OF IRISH WHISKIES. 
iu quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 

Note the Ked Seal, Pink Label. and Cork Branded 

“KINAHAN’S LL WHISKY” 

Wholesale Depét, 20 Great Titchtfieid street, Osford 

street, W. 


UNVILLE’S OLD TRISH 


WHISKY, BELFAST, 
Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 


tion of 1865, Paris Exhibition of 1867 
larlyto the House of Lords, the quality of which is 
equaltothe finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, cuarter-casks, and 
cases.—(Juotations on application to Messrs Dunville 
and Co., Royal [Irish Distilleries, Belfast: or at their 
Loudon o#ices, 4 Beaufort buildincs .Strand, W.C 


, and now regu- 


GRATEFUL—COMFORTING. 
EPPS’S COCOA. 
BREAKFAST. 
“ By a thorough knowledge of the n tural 


govern the operations of d gestion and 
by a careful application of the fine } 


laws which 
nutrition, and 
roperties of well- 


s-lected cocoa, Mr Epps has provid ur breakfast | 
tables with a delicately flavoured he re which may 
save us many heavy doctors’ bills, It i« the judicious | 
use of such articles of diet that a « uk may be 
gradually built up until s rong enough to resist every 
tenvency to cisease. Hundre # subtle maladies are 
floating around us ready to a:tack wherever there is a 
weak point. We uay «scape many a fatal shaft by 
keeping ourselves well fortified With pure blood and a 


properly n yurished frame. 
SERVICE GAZETTE. 
Made simply 


—ee article in the CIVIL 
with boiling water or milk. 
Sold only in packets (tins for abroai), labelled 


JAMES EPPS & CO., 


HOMCOPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Pi 

Works—Euston ro.d and Camden 
Makers of Epps’s Glyc 


rine Jujubes 
| OLLOWAY’ 
DiIGESTION,.—Any one 

of cisconfort, bad dig sti n, 
these pill-, round which are wra.,ed brief, sagacious, 
and pract cal ins ructions for re ving dyspepsia. 
These edmirable pills cAnuot te too hig apprec ated 
for the wholesome power they exert over all dborders 
of the stomach, liver, kidneys, and bowels. They 
instantaneously releve and st: adily work out a thorough 
cure, and in their course di: pel head-scnes, bilousnese, 
flatulency, and de,re son of spiris. It is wonderful 
t» watch the daily improvement of the « 


adilly. 
town, London, 
(throat irritation 


PILLS.—EASY 


di tracted by that demon 
should send for a box of 
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7 . 
ANK OF CALIFORNIA.—THE 
, ORIENTAL BANK CORPORATION are pre- 
e pared to issue Drafts at sight on the Bank of California, 
; San Francisco, the terms for which may be ascertained 
at their office 
Threadneedle street, 1575. 


| BANE of NEW SOUTH WALES. | 
) al i 


Esta! lHiahed in 1817 
‘ 


Loxpow Orrice—64 Old Broad street. 








-»» £1,000,900 
400,000 


Capital .....+++ . 
Reserve fund oss. 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


y TL 7 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement's lane, Lombard street, London, BS. 
| (Bankers to the Govern nent cf the Cape of Good Hope). 
| Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000. ; 
| This Bank grants Drafts on the princip+| towns in 
the Cape Colony, the Diamond Fields and Natal, and 
| transacts every description of Banking Busine+s con- 
nected with South Africa, on the most favourable terms. 
Interest at favourable rates, allowed on deposits 
{of 12 months and longer, to be ascertained on appli- 
| cation. 


j = m 3 S 
HE ANGLO-EGYPTIAN 

i BANKING COMPANY (Limited). 

Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £315,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, London, E.C, 
| RANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
| SOLICITORS. 
i 
' 


a 
Gu enero 


~ 
i 
” 


Messrs Johnson, Upton, and Budd, 20 Aust n Friars, 


he 


SecaeTaRy—Octave Foa, Esa. 





The Bank issues drafts, grants letters of credit on its 


» 
e 
het AO * 
. * 
” 
— 


; S:anch at Alexandri+, forwards bills for collection, buys 
: gd and sells bills on Egypt, and transacts every other 
; : | description of banking business between this country 
— | and Egypt. The Bank effects purchases and sales of 
: 3 i Egyptian stocks and of Egyytian pro juce, 
; : * | The Bank also receives FIXE! » DEM SITS in sums of 
i | not less than £250, on the f. lowing terms :— 
7 For Six Months certain, at the rate of Four per cent. 
: : ' per annum. : 
13% , For Twelve Months certain, at Five per cent. per 
ia ‘ annum. 
| Interest payable hali-yearly. 


0. FOA, Seeretary 


By order of the Board, 
b. 17th, 1576. 


27 Clement's lane, Lombard street, F¢ 


« r 
: sf i - 
; . ‘ ‘ TL” mt 
iio |THE AGRA BANK (LIMITED). 
BR ee. EsTABLisue) IN 1833.—CaritaL, £1,000,000. 
| : . Hap Orrice—Nicholas lane. Lombard street, London 
| : & oe > | Brascuzs in Edinburch, Calcutta, Bombay, Madrar, 
i* az \ Kurrachee, Agra, Lahore, Shanghat. 
; ‘ ees CURRENT ACCOUNTS are kept at the Head Office oo 
: ; 2 ¥ the terms customary with London bankers, anc interest 
ite > @l’owed when the credit balance does not fall below 
; ‘ . i4 £100. 
ie eee Depostts received for Gxed periods on the following 
7 = ~ 2 terms, Viz.:— 
ae | At 5 per cent. per annum, subject to 12 montis’ notice of 
ep: 3 i ; 


withdrawal. 


For shorter periods deposits will be received on terms 













er 


Gonstituents returning from China, Japan, and India. 
They also undertake the Agency of constituents cons 
Mected with the East, and receive for saf 
Indian and other Government Secu ities, drawing In- 
Serest and Dividends on the seme as they fall due. 
Dividends are payable in London in Apriland Oc- 
tober on receipt of the advice of 


Kong, beld in February and Augus:. 


custody 


meeting in Hong 
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THE ECONOMIST. 
K OF SOUTH AUSTRALIA. | 


pAN 

) Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 

towns in South Australia. Bills negotiated and col- 

lected. Money received on deposit at agreed rates, 

Apply at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY., General Manager. | 
THE 


T T 7 
LONDON AND SOUTII 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, i 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown. D'Urban (Nata). 


Letters of Credit and drafts issued on tne above-named 
branches. 

Bills negotiated and sent for co!"ection, and all 
bankivg business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 


London, E.C. 
THE 
NEW ZEALAND Limited. 


NATIONAL BANK OF 
Incorporated under the Companies’ Acts, 1862 and 1867, 


and the New Zealand Act 1, 1873. 
Heap OrriceE—37 Lombard street, London, E.C, 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000. 
DIRECTORS. 

Chairman—CH *RLES MAGNIAC, Ese. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Ese, 
Col sir Thos.Gore Browne, | Isaac Earl Featherston, sq. 

K.C.M.G. | William Smellie Grahame. 
John Bridges, Esq. Esq. 
Sir Chas. Clifford. | Edward Brodie Hoare, Esq. 
Alex inder Grant John Morrison, Esq. 

Esq. William Whitbread, Esq. 

BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 


Dallas, 





The Directors receive deposits of £50 and upwards 
f. r periods of One, Two, and Three years at a fixed rate 
of 5 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bilis, 
act as agents for constituents, opening current accounts 
fur their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, and conduct every description of 
banking business betwecn London and the Colony. 

W. J. STEELE, Manager, 
37 Lombard street. London. 


‘ TY Tm T rT r 
THE NATIONAL BANK OF 
AUSTRALATIA., 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,v00. Paid-up, £750,000. 

Reserve fund, £250,000. 
EDIT and DRAFTS granted on 
Office at Melbourne and the following 


LETTFRS of CR 






branches: 
In Vict -rtaA.—Bacchus Marsh, Bairnsdale, Ballaarat 


Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 





the Head 
raine, Coilingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Grelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northeote, Penshurst, Prabran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool, 

In SOUTH AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, E urgh, Gawler, 
George Town, Hundmarsh, James Towa, Kadina, 


Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 









receipt of Laterest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the : 
dependencies, 

Phey also reecive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
On application at their Office. 

Office hours, 10t» 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 


above-named 


5 to be agreed upon B ee eee ia ae a 
‘ »< Brix issued at the enrrent exchange of the day on on ker, MI : Gambier, Narracoorte, N rth Adelaiue, 
3 ‘ . 4 Sorwo Nurioot A \ or dela . ry 
' £ay - any of the branches of the Bank free of extra charge, A oer eee Sirie’ I i ; ila, | id acon le, Port 
; 3 * ; and appioved bills purchased or sent for collection. d us asta, Por ‘it ie, Port h akefield, Ked Hill, Riverton, 
>. SaLes axp Purcuases effected in British andf rein wr, Ss SEE Ys DARD ruro, Wallarvo, 
iG ; iti : i tock and loans, ard the safe veaners Fiat, and Wilungza, 
: t securities, in East India stock & . we . arth. F ‘ 1} , 
: ' es eustody of the same undertaken. in W ®8STERN AUSTRALIA.—Perth, Freemantle, Albany. 
_7 Interest drawn, and army, wavy, and civil pay and ney 
PG . pensions realised. Approved Bills nogotiated, or sent for collection. and 
4} ee Every other description of banking business and all other banking business with the Australian Colonies 
|i = | money agency, British and Indian, transacted. travsacted, Pr. M. HAXRINGTON, Manager. 
12 2 oF i J. THOMSON, Chairman. 149 Leadenhall street EC 
: ' é . } R | K \y7 mn > r , 
> es ‘ 
is >» ~ > b . Y r,hY ) L 2 aN | A L B A N k 
tied ONG KONG AND SHANGHAI ( CORPORATION, 
nS E BANKING CORPORATION | _, ine rporats i by Royal Charter, 30th August, 1851. 
[ieee Capital, 6,900,000 dots, |All paid ap. Paid-up Capital, £1,500,000. Reserved Funds, £560,000 
‘ teserv Pund, 100.000 dols — 
: ; s ts Cover oF Diezcroxns anp Hgap Orricr iy Hore Court or Directors. 
:. : at Kora. CnHAIRMAN—George Arbuthnot. Fsq. 
; : f Pe Loxypox ComMITTER— Dercry-CuarmMan—Sir Wm. J. W. Baynes, Bart. 
: => F Albert Deacon, Esq., of Messrs E. ani A. D M Gen... Pelham Burn | Duncan James Kay, Esq. 
' : .¢ ’ E. F. Duncanson, bsq., of Messts T. A.G and | James Camphel . Esq. Lestock Robert Reid, ks i- 
. : os & A. H. Phillpotts, Esq., Carshalion, Surrey, | JohnSan Colimana, Esq | W. Walkinshaw, Esq. 
; [: &= > MawaGgea—David McLean, 31 Lombar i street, E.( Cul ManaGer—Patrick Campbell, Esq 
tie 2% BawkgxREs—London and County Bank, SvB-MayaGer—Wiilliam Lamond, Esq. 
‘ts Se BRANCHES AND AGENCIES. BANKER:. 
. 5 > ; ; l , 7. -— , 
: : } es. A Hong Kong Hank w Saigon sunk of England, Union Bank of London. 
(oes é 2 Shanghai Yokohama Singapore Bank of Scotian i, London, 
Pitts Foochow Hiogo Bombay sania 
; 52s & & N - M a ‘elante T . _ mae _— : 
: 25> ee - ingpo fanuil Calcutta e ¢ ration grant Drafts, and negotiate or 
: : ; ae é % ; — collect Bills payable at Bombay, Calcutta, Colombo, 
$ 7 : ue Goageesioen a Drafts upon and negotiate or | Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
; 2. & cottect Bilis at any of : e Branches or Agencies: also Melbourne, Point-de-Galle, Port Elizabeth, Shanghai 
; oe 4 veesive Deposits for fixed periods, at rates varying with | Sincapore, Sydney, Tellicherry, and Yokohs ; 
; ; , ary » Sydney, lick » an hama, on 
i % ae % ' the period of deposit. terms which may be ascertained at their Office. Thev 
es j ; 4 * . . 
it * The Corporation isene Letters’ of Credit and Circular | "5° Sssue Circular Notes for the use of travellers by 
: : Notes, negotiable in the princiy al cities of Europe, the Overland route E : 
j Asia, and America. for the ase of travellers. I _ y underiake the agency of parties connected with 
ndia and the Colonies, the purchase and sale of Britis! 
int aint Cunetth Senattien Gon an ne i iia and th es, 1 hase and sale of British 
7 ¥ 7 % sccounts for the conventence of | and Foreign Securities. th: custody of the same, the 
os 
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BRITISH NORTH 


AMERICA, 


BANK OF 


Incorporated by Royal Charter, 








The Directors of the Bank of British North America do 
hereby give notice, that the YEARLY GENERAL 
Deed of Set.lement, on Tuesday, the 6th June next 
the Office of tie Corporation, No. 3 Clement's a 
’ 
elect'on of three Directors, in the room of those 
out by the provi-ions of the Deed, will take en 
by the resignation of Samuel « oare. Esq.—By ord 
. : ‘ : . . . Tr 
the Court, R. W. BRADFORD, Secretary = 
i2th Mav. 1876. 
T HE T 
4 L O A 
COMPANY OF CANADA, AN 
Notice is hereby given, that an ANNUAL GENERAL 
held on WEDNE “DAY , the 3lst instant, at One o’clo ‘k 
p.m., at the City Terminus Hot-1, Cannon street, for the 
the Company, and electing Directors and Auditors for 
the ensuing vear. 
and Re-opened on Thursday, the 15th June, on whicl 
day the Dividend Warrants will be issued.—By onder, 
FIVE PER CENT. PREFERENCE SHARES 
Of £25 each, are now being issued by the 
LOAN COMPANY (Limited). 
TRUSTERS, 
The Right Hon. Lord Wolverton; Robert Brooks, Esq 
DIRECTORS. 
F. G. Dalge'y, Esq., Deputy-Chairman, 
R. A. Brooks, Esq. | Lionel J. W. Fletcher, Esq. 
Glyn, R.N., C.B. | K.C.M.G. 
Banxgers—Messrs (ilyn, Mills, Currie, and Co, 
Prospectuses ani full information may be obtained | 
at the Office of the Company.—By order of the Board, | 
12 King William street, London, E.C, \ 
T mT Ta ‘ rT Y ‘ Y 
AURITIUS GOVERNMENT 44) 
Authorised by an Ordinance (No. 10, of 1876), passed by | 
the Governor in C unci on the 28th day of February, | 


MEETING of Proprietors will be held. pursuant to the 
Lombard street, at One o'clock precisely, when the 
Director will he Elected to supply the vacancy caused 
No, 3 Clement's lane, Lombard street, E.C., 
‘HE TRUST AND 
MEETING of shareholders in this Company will be 
purpose of declaring a Dividend on the Capital Stock of 
The Transfer Books will be Closed on the 16th inst., 
May 1}, 1878, F. FEARON. Secretar. 
YEW ZEALAND TRUST AND 
4 
Sir Charles Clifford, Chairman. 
Capt. the Hon. H. Carr Col. Sir T. Gore Browne, 
Souicirors—Messrs Freshfields and Williams, | 
THOs. D. SAUNDERS, Secretary. | 
\ PER CENT. LOAN FOR £100,000. | 
Required for railway cxtension. 
1876, and subsequeatly allowed and confirmed by the | 
«ueen. | 


| 
of State for the | 
Crown Agents for the | 


Her Majesty's Principal 
Colonies having directed the 
Colonies to nezot'ate on half of the Government of 
Mauritius, the Loan aut orised the Ordinance above | 
cited, they hereby give notice that they will be pre. ared 


Secretary 


to receive Te suntil On» o'clock p.m.,on Tuesday, | 
the {6th instant, for Debe stares resenting £100,060 
sterling, and bearing interest, payable half-yearly, at 








the rate of 4) per cent. per annum, commincing from | 
the 15th dav of May, 1576. 
Both principa! and in'erest are s°cured on the general | 
vinues of the Goverament of Mauritius, and a sinking | 
nd of one per et per annum on the cumulative | 
principle, commencing 15th May, 1831, has been pro | 
vided, which will be  pplied to the extinction of the | 


debt, either by oniual drawings at par, or by the pur. 











chase of the Deventures in the market, as the ‘trustees | 
the Fund may elect. | 
Dehenture Bonds, with Interest Coupons at: | 
tached, payable to 1 , Will be for suins of £1,000, | 
£200, and £100 each | 
pplications in accordance with the annexed form, | 
addressed “Tender for Mauritius Loan,” will be re | 
l the 1 signed until One p.m., on Tuesday, | 

to instant, and then opened at their Uffices in the 

» of such of the applicants as may be pleased t 
Tenders at a price including a fraction of a shilling 


other than #d 
the event of 


‘ 
to 


tially accepted, and in | 
the amount | 
on such ; 


will not be pr f 
an equality of 
be disposed of, a pro re 
Tenders will be made. 

The Debentures will be allotted to the highest 
bidders provided the price effered be not less than £99 
in mo-ey for every £100 in Debentures, payable a 


ren lers beyon 


ita distribution 








follows :— 
£5 per cent. on application, and so much on the 19th 
nstant, as will leave £50 on every £100 of Debentures 7 
allotted, to be paid on the 15th June next. 
lhe first payment to accompany the application, and | ' 
the subeque it payments to be made at the Bank of | 
Eneland not later than the dates above named. ; 
Debenture bonis will be exchanged for the Banker's 
receipts on or after the 15th June next. 
Forms of tender may be had, and a copy of the | 
Ordinance authorising the Loan seen, on application at 
the Offic s of the Crown Agents for the Colonies; at | 
those of Messrs Muilens, Marshall, and Co.. 4 Lombard | 
street. E.C.; and those of Messrs J. and A, Scrimgeour, 
18 Old Broad street, E.C. 
PENROS*, G. JULYAN,) Crown Agents for 
W. C. SARGEAUNT, 4 __ the. Colonies. 
Downing street, Llth May. 1876. 










ForM or TENDER. 
To the Crown Agents for the Colonies. 
Gentlemen, hereby tender for the ollowing por- 
tion of the Mauritius Government 4% per cent. Loan, 
«wuthorised by Ordinance No. 10, of 1876, subject to the 
conditions contained in your advertisement of the iith 
May, viz, Debentures to the extent of £ , and 
hereby agree to pay for the same at the rate of £ 
st-rling for every £100 in Debentures. 
enclose cheque for £ , bemg 5 per cent. on the 
amount applied for. 
Name ...., rtinhatiatiid daunsincaeenedell 
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IN THE UNITED KINGDOM. 


ENGLISH PRIVATE BANKS. 


(From the LONDON GAZETTE.) 








AVERAGE CIRCULATION, 


——— Week End ing-—— ——- 


il 15.;April 22. Apruizy 


April 8. |Ay 











11586 400 
“ic - , 17 
- aide » - ‘ , 
10775 i 1 l 
24 208 ae 
, "7" , . vi » — 
e > wine e é - 
ar ce ye 1 
15970 16256 16250 it 
SZ SZto Js t és 5 
‘ 719 ) ] ; 


ENGLISH PRIVATE BANKES—(Uontinued.) 


-— We 








| AVERAGE CIRCULATION. 
; 
j 
| 


Yarmouth a affolk Banks ..2....s.000 74 53 | 33184 
Ya wot Norfolk, l Kk Dat ~ : - 40 YSO 1 

{ IR ‘ ") 

York Bank  ..cccccccscscccccccee ereeerreceseers i 5 2c 2 

I ——_— ee ) 21 2 85 (2532464 

} - 


ENGLISH JOINT STOCK BANKS. 


CIRCULATION, 


BANK OR BANKING COMPANY. 

















' ‘ 21543 

1) Devizes and W $594 

i} Da g Ba SS180 

' y = 

i] Dev i 5714 

ils 240) 
Dor s ) t ; 

i. ‘ ° 

}} hast ¢ 73562 

}{ East R 

i ssex Bish 

} KE 








1] ‘ is 
mer 10395 
{| Gr 16228 | 
1) Hu ‘ 1058s 
| Hu 24348 
Ha } 10 | 
\] Her s ) 
| Ipsy 
(| Ij : £4477 
1 | . s DADA i l 
1] King a R no i K 28055 
1 Kr r ) . ”) 
ii K 1B { > 
sR } = 











~~ - 
¥ 


ao" 


and CoO.) ...000... 
Blaudy 


= 
y 
e 
t 
¥ 
4 


ot tee beet bee 





8051 
Saffr 21324 
Balor Hus 
scar 24567 
} Shre 24963 
j Pitt 1333 
i - 7450 
i 
s+ 110°° 
‘ Lids, 
| Shrews : 
: iviie 









134651 

9243 

} 1061¢ 
Wisbech and Lir inshir "O57 

W iveliscombe Bank “y 0 
Worcester Old Bank .. 3657 
& ‘ 












































: 5 
19543 19815 oJ% 
34626 35607 i ) 
10695 20309 2115 
18342 19060 
$3380 » ) 
fO636 W 
bo 
] 7) 
120; 
- “oD 
12 
i 1197 i2 
HY32 830 21] 
10961] ] 3 ) } 
} SOU 4 t 
S049 27965 
i is 11928 
7672 76602 | 75661 
LU405 li ) <i9 
34321 32064 ; 
26045 25259 25 27057 
5147 OO4 005 i } 
85454 S2314 | 805 843) 8 
5 5380 5417 
79180 7710 
2 51777 
35545 ' , 
17258 | 16 
bs74 tol 
6262 6155 04 
5822 5554 to 
* 
*11000 j; 11222 ) 
17828 | L=t40 ly s 
11523 | 19317 Midd 
25914 | 25975 290777 
‘ 3 | 113 v 
SID 4 o 
15704 ’ ‘ 
15663 4342 i 1? 1512 
16371 it 85 
1806 19 j l ‘ 
21118 2154 » , ? 3 
132588 44 i 7 ; 
126457 © 12¢ 2 4 je ) 
36229 37 ( 
P6174 ~O i - , 
2545 23474 2 s 2332 
Org 103503 } - < 
12092 14 ] i 7 
7451 7115 2 
0 4) oon 2 y 
22103 eod94 | 2H 
a 
sat) ' - 
put 66 ) 
1697 167 165 i 
1s4 2 are W125 
LO783 ) ) zZ 
ae ) ‘ i” 
7 Ll4s4 
] 4 14085 
W7 79 i 2 
241 2 2 235 
: ) 704 
‘ 
‘ 
, { 
2 oA 
4 x 
; 
4 } 2 i ) 
» > 9 ‘ 
- a - - t 
6707 6s 692 ; 
sO 26 
8235 me 
22308 510 
4244 , 
9° > 
- - 2 
25154 2502] 
1308 1719 
mall 7543 
] wo 
20819 “ 
9507 
6819 
6475 i 
; 
jae 
aa 
=i i 
$300 1399 
evl2 7873 
5728 5am) 
S872 
2490) ? ) 25,27 ) 
‘ - ~ os ee 
o540 $428 29 3080 
44663 160] 1200 44893 
1° ‘ , - 
14131 | 14291 | 14095 | 13953 
4 ‘ = 
P99 8000 R560 8502 
= 5 ‘ “* « > > 
10555 llw) 13103 12386 
SOEs 3 30090 | 29995 30061 
1707 1918 194 1884 


44753 | 


£4197 


$4200 





——$ 


— 


k Ending -—————__... 


April 15.|April 22.! April 29 


—~ 


-_— 


£ 


32175 


YOU 
41135 


2496062 








£ £ £ £ 
iR i sito 11656 11939 
a 13 376 9545 9459 
, { 1) 47054 45771 
} s 28940 29180 
Br 9 29125 20269 19848 
n 7 146 6252 51664 
| ¢ 32 552 10611 10405 
bi72 55 | 33820 34505 
/ 14775 13565 
' 17147 14247 16200 
| ¢ 97518 96094 94180 
( L e oY 26379 20983 
| « 19515 0027 20242 19718 
( S790 91738 9476 Sou4 
7 19585 18667 19-482 2029 
26372 24145 26634 26817 
, 141953 143452. 145066) 44826 
Ha 113 328 i8is2 154%) 
H i} y ; 35655 
Ul 5 29815 
HH ] ) i 10089 
31907 3455 
i f ) 1501 
Knaresb h and ( sanesaenedbe 27562 | 28320; 27573 
i ‘ ) } ( } 
Leicest re t , 2577 7 
Li . I ; 1242 £9070 61 3o ib 
I I i i i ‘ 12 io alco i 42 
. ) , $ » LWvZ3 ] i 
1 ! 8 rt i <6U 3315 34712 ) 
1 VOLLII } i > 24135 e , 2 
North W : 3 dS0kS POSS 0 sy 41 
pt nion Bank ......... 63927 65231-64842 | 63545 
unptonshire ...... . 17743 5, 18080) 18317 | 15842 
Sen W's ‘ 2 1558 $400 G17s* 65005 
‘ is e . ) , } 5S 57 A 
b os i 35353 
3 Di xessannd bas , 5437 
stol «nd Som t , 4551 247 Med 
- y Kidd © wedsneiateens } 2 52591 61307 Ko 
4d Hallamshire........ { « I= 6) ‘ 21189 
) < 51208 5160 399 
i ve s Rie weceeceeccesceses SU > 04 fj = OL 24 
| al 5 I ° 15642 18 ye 3496 
Sa y | 24111 14476 1445 170 
t 2g > bbe “2>400 30050 
76581 | 77083 | 76686 , 76619 
\ POOR eer eee ee } P = 
’ oS OE: l i261 A545 4561 
i¢ i . 753 ) aio 1341 
) king . on . j i b9bl9 GIoIS 69323 
} ( ( » 13665 737 | 94667 : , 
| : 
: 12 7375 | 116460 | 118565 | 121241 
DONA: So icgusbnabanuocenehcte nocconeadke 2 M 12407292 12399842 
return I tion of the Seot 
~ 1 ] F ; 
banks of ij ry j ril ]5, 1l8io:— 
conmnt — 
mv 2 UE a X cS. 
° AN TE Avera 
BANK, ( u- Ai On 
| i lation Com 1. 
A  <stssssssc-V"\«#«—_-n1 — ——— 
e { £ 
Bank of Scotland, Edinburgh , 34341 636632 S793 
Royal Bank of Scotland, Edinb 216451 ‘ 5 $2525 
; _ 2 A ” —— 
iri Linen ompany, Edinburg! S024 5124 2 io 
|} Con rcial Bank of Scotian 74 ) i A903 

‘ ; , ! > : - J : 
| National Bank of Scotland, E t F ) p41 024 

A Bank of Scotland, } 7 4) l t54ide 

: . 4) ¢%é i os 
‘ and County Banki Al 3 Wo2+ | 155000 
\ of S nd Banking Compan é ly 187 216200 
( s Banking Company, Glasg piceatnkaiianein 74321 1397 297907 
i ‘ erow Re l . "a rt 7 7 
of Gla cow Bank, G'asgow ......... 7292] 607817 773% 

( ian Banking Company, Iny f 53434 102752 S065! 
7 ae rt Se eae 
| RUE cccccnccensesocboces Sesncbonnanbordaiiecseecs $9271 925s he 
| ~~ - 

>To >A ATITFS 
IR (SH BAN aS. 
| 
I 

Han ¢ CLAN sesseees Ooeeccceecersesees . 3728428 3161025 | 545890) 
trovincial Bank of Ireland ... ‘ 7 50365 380120 
| Belfast Banking C 127667 850865 38012: 
¢ as sanking aANV , rey 25070 
oe t = ig Company £1611 561344 350704 
Hern F; king mpany - - 26 ‘ 

0 anking Company 543045 363129 






ister Banking Company ........ : 
RINNE SINE sccncicabeteninnthateasnncsenis 








Total } 


OPOSTOE TER OL OORT OL OOS LESS EEROE Ses eeeeeeSeDeeeeeseeee® 


1 





8542 42 
ror 


ds0dUl5 





629275 
937615 


——— 





SL Sse 


6354494 | 7596449 321475 





a 


| 


a 








































































————— 














| SAVINGS’ BANK RETUBNS. a pe de valued at over 20¢ per square yard, and all other cotton 
goods every description the value which shall exceed 25c per 
| unts received th lu bh shall ; 
| Tue following Return shows the amount from, and | | square yard, there shall be levied, collected, and paid a duty of (35 per 
| paid to, Savings’ Banks, and Post Office Ssvings’ Banks in the cent.) 25 per cent. ad valorem. 
| ie. am — f -' f il alas . 
| United Kingdom, by the Commissioners for the Reduction of |} . , . .  . MANUFACTURES OF TRON. 
| 5 Sec. 2.—On iron in pigs (§7), $5 per ton. 
| aa oe a | 2.—On iron in pigs ($7), 
| the National Debt, during the four weeks ending Saturday, On Speigel eisen in pigs ($7), $6 per ton. 
| "a ¢ eC On bar-iron, roiled or hammered. comprising a . aia 
| April 8, 1876 :— ae rolled or hammered, comprising flats not I ss than 
5 YY. or more than 6 in. wide, nor less than # in. or more than 2 in.- 
thick ; rounds not less than 3 in. nor more than 2 in. in diameter ; 
Total Amount Total Amount and squares not can than 3 in net , - = than _— on ee — 
received by the paid by the F ib ae 688 than 7 in. nor More than <= i syuare (i 5c 
Commissioners. | Commissioners. per 1b. . 
a ——— - On bar-iron, rolled or hammered, comprising flats less than 3 ie. 
Savines’ Banks :— £ s d £ ed more than 2 in. thick, or less than 1 in. er more than Gin. wid 
In money and interest credited ....c0...sseeees J 57,353 18 8 196,277 13 8 | rounds less than 3 in. or a ee ae ae oer ae oe tee 
To transfer certificates from Post Office a3 , = ¢. Poe mes 4 “e a tm re than 2 in, in dlameter, and & ires ie 
Savings’ Banks to Savings’ Banks ..... ao 875 1 8 ; wan 7 - OF more than 2 in. square 13 i er lb. 
| By transfer certificates from Savings’ Banks But ail iron in slabs, blooms, loops. or ot! aoe ey ee ee ™ 
. . 0.527 3 = ° as aie . ° 7 : —— 
to Post Ollice Savings’ Banks ..e.eseeeeees oy ea CU,SSé ee | iron in bars and more advanced than pig ir except castings, shail be 
Total.....ccccce dencnssonocoosscesuasson oye 53,729 0 4 256,804 17 4 rated as 50R I2 bars, and paya duty a ly ; and none of t 
$$ | above iron shall pay a leas rate of duty than (1 sc per lt 
| Post Orricr Savrnus’ BANKS :— oe ct On Mois ic iron made from sand ory b sess. 10 per tk 
; In money an 1 interest Credited .....ccererecereee 229,766 6 ( i919 5 | On iron bar re epee te ah. ——s : E 
To transfer c ertificat s from Savi rks , , a bars f railroad fo i Uc Li) S10 
to Post Office Savings’ Banks...........+.- 60,527 3 8 | per n. 
|| By transfer certificates from Post Ottice On boiler or other plate iron not less than in thi 33 (lie 
| Savings’ Banks to Savings’ Banks........+.. 875 1 8 ly | 12 > per lb. 
BORA ncccocceccoscnserccencnscoscnsetveeces 290,253 9 8 3189 11 | Jn bo iler and ot! plate iron not otherwise provided f 2 S20 
|e! ae 
At 8th Apri At corresponding) At corresponding | On iron wire, bright, coppered, tinned, drawn, and fi d, not 
. oe } ‘ last ' ye ° ; . > 
1876. = ody ie bs last | more than + in. in diameter, not less " No. 16 wire gauge ($2 per 
s I \. ar } , iv 
Sa -| saseattiices ~_____ | 100 ib), J3e per Ib over = 16, and not over 25 ($35 per 100 | 
Total amount at the credit of— £ a : 2 e a | ve pet lb; over cr finer t 1 No $4 pe 100 Ib), 4c p » 
The fund for the Banks for a ki ‘3 cs ed On smooth or volishe sheet iron, t whatever name designa 
Savings iedinewel 42,282,168 6 1], 42,480,244 3 1/ 41,245,099 7 oi eae a : , 
The Post Office Savings’ Ban} wee ee hs 5 y ; 
eM sessssceerseceseeeee-| 26,772,308 14 7) 26,5 5,204 6 «| 24,456,730 12 10 On she iron, common or black, not thinner than No. wire gaug 
ee joennenn| nnn | (14¢), le per Ib; thinner than No. 20 and not thinner than No. 25 wi 
Biss TOAD) cad icsctsinss«sene Ce 477 O &j 68,985,448 9 1) 65,702,830 0 gauge ( 23 , le per lb ; thinner than No. 25 wire gauce (1 5 | 
; “On all other descriptions of roMed or hammered iron not otherwise 
¥ rR c D t c Ww provided for é a 3c per lb 
‘ L On all manufactures of steel, or of which steel shall be a comp : 
part, not otherwise provided for (30 per cent.), 50 per cent Li 
1 || Exnrprrors’ COMMERCIAL GUIDE TO THE INTERNATIONAL On steel railway bare (1jc per lb), $15 per ton of 2,240 Ibs. 
> ; On railway bars made in part of steel (1c per Ib), $15 per ton. | 
) 3ITION OF 1876, PHILADELPHIA. London: Eyre 7, epee ’ : ale 
EXuIsi - : seal ee Pe ty cat? yre On stee! wire less than } in. in diameter, and not less than No. 16 
| | and Spottiswoode. Printed for H.M. stationery Office. wire gauge (23c and 20 per cent.), 4c per lb; less or finer than No. i 
} . 2 ‘ = 
iF \| TuHouGH not a work of very general interest, there is more in | Wire gauge (6 >and 20 per cent.), 7¢ per Ib. 
‘7 On copper in plates, bars, ingots, pigs, and in other forms nu 
|! the two well-got-up volumes bearing this title than would be | aime 3 to P ee ae a ed? 2 oO Pumas B 
% sin ad : actured or here enumerated (oc), 2c per Ib. 
i useful to the exhibitors alone. Unintentionally, perhaps, the | On copper, in rolled plates called braziers’ copper, heets, rods, pi 
‘3 } compiler has displayed a series of the greater evils which + and copper bottoms, and all manufactures of « opper of whi 
: |! American commerce and commerce with America have to con- | shall 4 pow en f value, not otherwise pr vided lor (4 
| . . . oa 2 . ‘ | cent. ), eV per cent. ad valorem. 
; tend against. First of all, exhibitors are brought into know- | 
| : ° ‘i TOBACCO AND CIGARS 
ledge of the crushing tariff which regulates the sale of 1m- | Sec. 4.—On tobacco in leaf, unmaaufactured and not stemmed (35 
5 i . ‘ ? > 7 > 7 
' ported goods into the United States, and which, in many | 40c per Ib. ; 
|| cases, has regulated it out of the country altogether; it goes ee wom oo TOs Ls 8 
See vs , . - » what are the em: sec. 0.-——On wools of the first class, the value whereof at last 
on to show, very lucidly and completely, what are the small | placa whence exported to the United States, exciuding char 
H fees, the minute formalities, the minor nuisances which } amper por hall be 32¢ or less per lb (10c and 11 per cent.), 6c pe 
‘ ° . y wools .e same class. value thereof ut ¢) ad ce y 
intercourse between our and the American port It gives, | Un wools 1¢ same class, value thereof at the last | pia 
bl 1 ol : ‘ble |j : i whence expor ed to the U nite 1 Stat , excluding chare at por 
“ ‘ “ aa > "eAarNess as - ¥ 2a} » 17 ‘onden , j ‘ 
proba ly with as much Clearness as 1s possiDie In a conde! | shall exceed 32c per Ib (12c and 10 x er cent.). 10 Ib. 
form, particulars as to the ay of the country, showing , On wools of the shied class, the value whereof a’ “th port or } 
that money in America is not worth so much as it professes to ee ae eee United St -t ¢ ng CHArg_es in Se r 
—— all be 12c¢ or less per lb (3c), 3e per Ib. 
be, that it var ies as compared with our st: in lard in Engl: un - Sain as : shag? ' 
4 r ' nw L { me cl Ss, the vaine where at Ut } t Pp! 
|| viz., gold, and that prices in the United States, therei ae the 1 “onal hg a 
’ being an intricate study in themselves, are a further ba nert, seal eens 1 19 ver Ib /6 athe g 
: anne por all ex 2c per | per | 
i to the simple and ready trade which oug] it to thrive or dr OP, | On woollen elo \ llen s, and all mufacture f l 
= with opportunity or circumstances, between two such rich, | every description. made Jiv or in val wcol, n erwis 
. English-speaking nations. What will be found very useful | provided for (50¢ per Ib and 35 per cent.), 70c per It 
|| to manufacturers and exporters is the statement contained 1n | On flannels, blankets, hats of w g ba al, worsted | 
; this Guide of the United Stutes tariff of import duties “ in | woollen yarn, and all manufactures of every desertpt mposed 
4 | English currency,” the dollar being reckoned at 4s 2d, In holly or in part of worsted, the hair of the alpac r 
this form it will be most ha ndy a reference. Having it | ™ ee re compos in | -* i t 
. } wi yY lued t not ex ed] * the er 2) yee 
before us, we, perhaps, cannot now do better tha in give som: qe — 1 ‘irereen 10 te Hayle aps. 
} } © per id alued at above 4Uc peribd and not e f 
of its principal heads, side by side, with modifications which | aus ace Wad 0K uae eaek’ Ste eee , 
Mr Morrison’s Bill proposes to introduce next July -— a hts 
1c . a . ee is | —ee 
SOME PARTICULARS AS TO THE MORRISON BILL AS THUS | -RITISH MANUFACTURING INDUSTRI I 
a j hi Si JLANUS ( vi NG N Si iy Le ZONGON 
FAR AGREED TO IN THE WAYS AND MEANS COMMITTEE. | : i i 
Ed. Stanford. 
(In parenthe sis will be Sound the Sigure s relating t existing tar if. } $ 4 . 7 - . 
| ‘ | Mr STANFORD 1s bringing out a series Of papers on ¢ 
COTTON MANUFACTURES. poe coda hicl Le Great Britain what it i , 
On all manufactures of cotton (except jeans, denime, drillings, bed- various ing es Pane See aa «<neniodaay vibes mabe 9 
|| tickings, ginghams, plaids, cottonades, pantal tufis, and goods authors nhames are a guarantee Of exce.ienc nes aes OS Ee 
F like description ) not bleached, coloured, stained, painied, or prin npilation is _to make such subjects interesting, to give 
and not exceeding one hundred threads tothe square is inting t ind information on them, and to show what is new in them, : 
warp and filling, and exceeding in weight 5 oz urd 45 ympared with their c ndition a vem ration or so back In 
9» 7 - *.° - . . . 2 . . 
{ . per square yard; if bleached (ogc), de |} ! yar ndustries treated of, there is a ‘degree of progr which 
‘olonrea toG } > 7 ° s © o ° 
|| coloured, stained, , painted, or printed (¢ 5), 43¢ per jt urd. nmon to all. There is this further in them, that they 
On cott eans re kin a ; a } , 
| saat — j = i a oe bed-tickings, g 3, si in recent years expanded in greater proportion than th 4 
onades, pantaioon stui 2 goods of > r ~ - of »”.1 : , 2 ; . . : 
| ¢ ee B12 italoon stuffs, and goods of like descr ip r ior sil strict wants of the world. Demand of all sorts tas mecreased 
|| use, if unbleached, and not exceeding one hundred thre t juar r beyond, say, the rate of incr in population 
: ° ir peyond, say, Lie Le OL LACT Cdse JPULATIONS ; l ij 
4 inch, counting warp and filling, and exces ling 5 oz to | the square yard | — } oe cata a normal rate. but 1 P ‘ l 
re | ' (6c), 4e _per square yard; if bleached ( 3¢), 4$c per sq iare yard = per an "hex a aa : oli eee a e 
|| coloured, stained, pair ited, or printed (63 % Sc per square yard heaper and better supply, by the application of s —— a 
% Provided, that on all plain woven cotton goods not inclu lad th rts of side quar ters, by the mecreased expertness of labo 
a } foregoing schedule, unbleached, valued at over l6c per squure yard Lts¢ Af and the aid which steam power has given manu 
a | -sagucna valued at over 20c per square yard ; coloured, valued at ove labour, and by + hundred great economies m every branch 
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cecal COLE | 

yA By ANTHONY PULBROOK. London : | stocks in the 33 yards on the Clyde on the 29th ult. was 115, about the || 
CoMPANIES ACTS. 


same as at the end of last m nth. The number and aggregate gren 
Effingham Wilson. tonnage of the vessels launched during the month ard four months 


Tuts is the fifth edition of a well-known work, containing | ending 29th April, with the corresponding period in previous years, 
S is Ul : , —— 
te and reliable information concerning the Com- | were as follo sas hector 


| 

| 

much minu : | 
panies’ Acts, 186: 2-67, Stann: ries Act, 1869, Ke. The new Vessels. Tons. Vessels, Tone, 
. ‘| 
' 


376 insiiincae new SOM nes OS ae 
ition is designed to make the work complete up to the 1876 ' 
ealuiv 5S A Am 54 





ROVE ..cvvsemccisseorrnncroneme En wane 23.100 RE nw. 73,000 

1874 wee 800 se: Coersreeeeeereese® TZ  ccoree 13,050 56 ainese 75.700 

present year. ° ° SOLER 13 nes 92,900 
p 1872 ..000- cncenessenenessceeoooseee TF nies BE stesincine eee - 63,400 


the value of principal staadard coins of the world and their equivalents 
in rupees :— 


| 

COMMERCIAL AND MISCELI ANEOUS NEWS The Indian Financial Department has issued a statement showing | 
JM MPN Ali fai I ' “UU AUN TG Js IND S. | 

| 




















































































































































*Ez 
{r J. R. Scott, the Registrar of the London Coal Market, has pus- Rupee, ween ek 
e 
Nish ithe following statistics of Imports and Exports of Coal into — _ Price of a 
the port and district of London, by sea, railway, and canal, during Denomination of British Standard 
i A oril, 1876:— Country. Coin, Oz “Se is 
Apri, —— Gold. O-Bilrei Od. | 
" ad . Portugal......... - 10-Milrei ee eeereseseeres 28°674 j 
1] By bea. By Raltwar ayp CANAL. as United States Eagle ee 26°54] 1] 
| — ae 35 52. 756 t Japan ......00. eveneoscsnecese wee 10-yen . 26°460 It 
ND  cisicesiccnomnnns 373... 218,761 | Total .... seeeeene “16. 333 Sank “ee ieee ae veseeeeseee 10-Milrei eee, 
|| ImportsduringApr.’75 459 ... 253,705 | Imports during April, 1875 soeee y Scandinavia ........- " 20-Crown covccccccccccee § = 11 4°39 i} 
, ad a ane Great Britain ...........- Sovereign 12916 i| 
CompaRATIVE STATEMENT, 1875 and 1876. GerMORy cceoscens 20-Mark 12-667 
| Ships. Tons. Netherlands - ... 10-Florin si . 10°668 (| 
| - > 7d . . a 6 “6 
| By Sga.—Jan. 1 to April 20, 1875 ...cccccerssees satineatl peuenbanent 2.054 se... 1,168,607 Latin Conven' iont ........-cs00.0.00«8 20-France Crececeeccccoce 10 242 | 
| "Jan. 1 to April 30, 1876 ...roncosscssserseenceoee nnn nw Se Equivalent in |' 
- Silver. Sent Rupees, 
+ 4) . 337 "hi ael (Canton) —..... err ° 3.445 | 
Decrease in the Present year .....sccesessescersesssesecsese 96 ...008 4,337 China ....... skoceanehianins I 
| ecrea 1 } Tons. United States .. § Trade Dollar see eeeeeereceee 2288 » 
wie «© . * ! 
By RarLway aNp CANAL.—Jam. 1 to April 30, 1875 scerererseeserseeeeesseeees 1,717,286 Mexico ......000-00+8 Dollar 5 2-285 | 
Jan. 1 to April 30, 1876 ...0.20 1,682,454 BatIR corcessecce eetereseseneces 5-Peseta 2°185 
Latin Convention - §-Franc a 1 
s 1] Decrease in the present Year ceoccereereeres socevcsscccecccscosocseessessees cee 34,832 i nants ccitancanaib —— — aioe wi || 
| Columbia «+046 Cp | 
Exports. { pecan 3 = a . i | 
|} Mailw ay-borne cual passing “ in transitu” through istrict ..ccccccccceeeeee-fONS 4S, ne vee Sol J 
7 a-horne coal POTTER 200.2 .000...sevevecereesverecsesercosoess+cosecseees ae , 29 e +1008 ° . OOSCOCr esse 0000 
5 oo eee ear pe. tad ‘ RII cescenessesensnetontnaeset Rouble om om 1°680 
‘>4 1) Railway-borne coal expo ted .....cccrcecessesessceeeeereeeees fecmmene nenenrennt io 3070 elean Tical 1-2: i 
»a-bor oal brougtt into port and exp: rte BD tee GOED GREDB ccocccccccccocavsscss Sli Gbtcnsscvennees BOdcccdOSococecss eee ‘lea oe eee 23 
; ab Samns ane SHENy Pen , Austriat Pee eee orece 1-039 } 
4 
x | : ‘ : ric , ‘ Rupee iebiaeeneaseres 1 i 
; | Total quantity of coal conveyed beyond limits of coal duty district during India .... tupe 
. \| ” "Apri ake ti = Ad ; 146,862 TD. exnenesecinnek soventionesonsecses” EEE eseteeiebucent “884 
& || Ditto, April, 1875 _ 141,799 Revative Vaive of Goin to Sitver at various Prices in StER ing of 
3 tm 1 | ~~ ” s ARB SILVER in LoNDON. 
' *f | COMPARATIVE STATEMENT, 1875 and 1876. na ONDON a 
s. ¢ a. 
. | | Total distribution of coal from Jan. 1 to April 30, 1876 ......... seorrersecceeeecerees 632,975 PE, crcerecseteccccce §=1OAD 
; ' ¢ | | Total distribution of coal from Jan, 1 to April 30,1875 .....ccecceeeeseereeereesersee 608,608 41 pisiecepessbnssseeee e-cce SE OOD 1 ES ccc....00. 181% 
. ie 22-452 | BB noc...0-r00e 1772 
: Increase in the present year .so......c.csssssssesssresoeesesoeersessecesesssenees — 24,372 er ae co 21090 | B46 ...000-00... i tesastiete vee 17483 
; || we os tame aecnigiehiiaaianea TTT 
1] General STATEMENT, 1875 and 1576. | Sane 1s 20°955 seid lens aueiinmaniias cos, a 
Decrease i Is imported by railway and canal during the present year 34,832 a ne aes BGO 8 BF ccccccccoccses saliecwtia we 61GB 
: 3 1] Decrease in coals by sea sciaadibalaadiden laa ies, ee 20064 | 58 .... ve oe 16-258 
: 1 | nee: Ses 4 iaeliaee sointetinntees SEE TDD snare ve 15983 
rts : Add increase in CXPOTtS ...000.....cccccceccrccssocscescsootene-ssversscvescesscoses § =—DRSID | 4D... 00000. ; .. 19°945 1 60 ... Beet tn 
: 1] __ bc cce cesgiatamentsiiestiin 18°860 
7 Total decrea rade within tl ondon district duringthe prese ™ : : : . . . ; 
: Total n trade within the London district REae PUAENS 63,541 * The equivalent in rupees is calculated irrespective of seignorage, The value in 
. yca * eee OR ER eee OOOO REE eee EE Ee cee eeeeee eeereeee seeeee rupees corres nding to any price of silver not viven in the table will be readily 
; ; At first sicht the trade returns of British Inéia for 1874-5, which found by multiplying the value Corn sponding to the nearest price given in the 
ll 4 sect il | are discouraging, The imports le t ‘ table by that price and then dividing the product by the price in question, 
3 } have just been issned, are a 8 our ’ ne, ne im} ors ant exports . + This ‘neludes France, Belg um, Switzerland. Italy, and Greece. The double 
t «t Increasi and in such cases to stand still is to go back standard prevails in these countries, the 5-frane being the silver coin of legal tender 
: | 4. , normal rate of in of po} nlation requiring an accompanying in- | for all amounts. er silver token coinage is depreciated, being only £35 fine. The 
: 3 x . . . eee : . relative value of gold to silver in the currency is 1 to 15°5. 
; crease of transactions 7 total exterior commerce of India for the so : 
; : catenin : : 3 t “Since 1870, both Austria and Hungary are coining 4 and 8-golden pieces in gold 
ita 2 i) BVO years g 1874-5, is set down in the following official figures :— corresponding Ww ith the 10 and 20-franc pieces of F ‘rance.”—Tatk’s MODERN 
4 ‘ I ts Exports Together. CAMBIST. ; - 
: ¢ f ‘ § Only for international use. 
i? ae 1870-1. .ccoccccese eccccccssvocecce SOMIS000 ...... 57,557 000 oo 97.471.000 
lg cee Gg s71-2.. snsnaneliaacadmed $3.666,000 .. 64,685,000 ...... 108," 51.000 
. = Ni kas 36.431 .000 coe «=F 6,540,000  ..006 « 92.971.000 TD ET - yxy 
Y are | 89.628.000  ca.eee 5B9ICO00 severe 96.568. 00 CORN IMPORTED AND EXPORTED. 
; BPO Brcenwicercesecs sccsssccccce §=44.963,000 ...... 57,934,000 ...... 102,347,000 The following is an account showing the quantities of the several kinds of Cora 
ee ewe oe ee ae: a : ¢ l he and Meal imported into each division of the United Kingdom; and the quantities 
; i a ave i ndicative of a steady expansion ( ‘external trac mee of British and foreign Corn and Meal, of the same kinds, exported from the United 
-¥ ‘ the returns contain me other fig ures relating to ini al trade, mo Kine lom in the week ended May @, 1876:— 
|S . || progressive in themselves, and really more satisfa y than the yo F 
. . 2% li mised fon: a oxP t 
| et! nixed figures containing alike the produc e of oaks rr me nt Joans an QUANTITIES IMPORTED INTO | QUANTITIES Ext ORTED 
f ® transhipment of private property backwards and forwards, whic h n ake \FRoM UNITED KINGDOM 
ia up the imports and exports of India. The internal trade of India is ; | The Colonial | Total 
. creasing, if we may judge from the coasting or interportal sade England Scotland Ireland.| United | British.) and Ex- 
. 7 |} returns furnished up to 1874-5. In almost every article of trade, as Kingdm, Foreign.| ported. 
; 2 | distinguished from food, there is a marked increase, and in cases ny nea oS — 
1 a. oo : 3 pecan At } cwts cwts | cwts ewts cwts cwts | cwts 
: See: Gene, Wee & decre as is apparent, the remark app'ies that | Wheat... 539,795) 74,216, 169,473. 753,454) 4,461! 9,138) 13,099 
; ; i large quantities (both of Manchester and Indian make) now find their | Barley. 141,855) 9s wee 1,420 163,55 5 1'252| 137; 1,489 
. c > ate 7 " 57 =| 708 
: ; way from Tk wth to other parte of the countr y I y rail and otherwise — 187,087) 12,527 eee 199,574 a 2,006) 8,726 
; % : han by sea. BFC oooeee coo fee oe on met ok 
: 3 }; t y we a . a Pease 17,560) 8.913) eco 26,473, 686)... 636 
: i NTERPORTAL Bal ® of Britisn Lypra Beans ...... ’ | 60,485; 5,760)... 66,245) 10 gl 9] 
; i (O00's omitte Indian corn --| 200,464, 6,632) 343,840 650,036, 120} 120 
‘3 2 - Buckwheat,..... at 4 “7. = | KH wwe eee ve 
iis i ‘ Bere or bigg ......... wo] cee] ee ae oe eee ” 
: : 7 t Appar = = wis iy I Ml . Silk Ww Total of Corn (ex- | il, 147. 210) 118.02 iiehilemacl amok cael cae 
9 n% Ra r = ool. clusive of malt)...f |" 5} 615,053 1,780,271) 12,730) 12,281) 25,011 
* >. Vos ( ‘ res a fe eh ee ener 
it , Wheatmeal or flour...| 6,7 265,U' 
iat ~ - a veatmeal or flour,..| 69,700, 25,051 ‘ 95.811 z 263 $13 
iss s . £ £ ; ° = Barley meal ..,....... co | one ooo 5 = se 
teas 1870-1 105, t 424 - ' Vat meal...,.... 180 on ose 180 97 ose 97 
3 : : 187 2 116, oe 433 Kye meal | eee een 
: : :‘S 5872-3....00-... 130, 679 191. Pea meal } se | . i es 
is + 1873-4......... 176, 1.023 Ban on Bean meal... wn | 
é | a ° SOO, oe, 60. } j ‘ee ore j eee eco eee | on 
;heet 1874-5 214 1.250. 638 413 Indian corn meal ... fone © ae a th oo a 8 8 
2 oe” } rT — . : * — 255, Buckwheat meal ......| a. a ares ae ae ‘ 
a? es The Clyde shipbuilding trade js stil] report oe ave - 5 
; kane . a S t reported ¢ aratively dull 2 —_——S |_| 
' ihe There is, however, a moderate amoi f work in hand i i ol Total of meal...... 64,930, 26,06] 95,991 147] 271) $15 
\ ‘ } = 4 . i y ' i 
hee -s building yar more particularly in the (¢ vow district ' ' ee eS 
= : . . I archny nh ile rAasgow district ln Total of corn & 1) i 
¢ . & he lower districts work . - : . tau rh & meai 2)7.14 1 ear is eae ae es. on 129 
S36 5 ' .  » MOTK 18 fast running out, and their seems little (exclusive of malt) f [4e*44o440) 144,088 515,030 1,876,262 12,877; 12,552) 25,42 
$ prospect <¢ new orders “oOming it +n ranilara ie > | - 
3 : 4 April has been unt “cming im to replace those near co mpletion. Sees \- ee 
9 | si Sas Deen Unusually quiet as to new isiness, he a gts yrs rs | rs | ; rs 
oe et dulness of the steam shinning + . vin busine and the general Malt (entered by the) . on i - ; 24 || 
> 3 : > steamers at I resent in th ( I ‘ aes eee ‘ed by the | large D umber of guarier) CePoccceeses 5 <9 a = ~ 2124 cia ane | 
4 al 1 the vy under: oO ; 
re . of the vessels launched durin, ee undergoing repair. The average size 
: seis daunched during t ast quarter _eases6ocuoea_oeaeeeeeeeeeeeeeee —=——— 
Se ie || Goring the same period in 1875 i t er is abc ut 740 tons, while Secneeee | 
i : | 1.160 seme a : a l e410 the ave rage was 870 tons: in 1874, ONDON :—Printed and Publish ed forthe Proprietors by Taom45S HakPEK MEREDITH, 
; ; | . > 2941p 1813, 1,600 tons. The number of vessels on the of 340 S mad, at the ECONOMIST OFFICE, 340 Strand, in the Parish of St Mary- 
‘ fF le-Strand, County of Middlesex.—Saturday, May 13, 1876, 
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